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AETNA INSURANCE COMPANY suttcono 


Has notified its Policy Holders at San Francisco that it waives Immediate Notice, 
Extends Time for Filing of Proofs, Prepares Proofs of Loss without Expense, and 
will furnish a Record of every burned A&tna policy. THE SETTLEMENT OF 
LOSSES was Promptly Taken Up, and up to June 1 the Atna had paid 422 
claims, amounting to $573,363.29. It has now paid, including July 31, 


1316 Losses, Amounting to $2,581,043 


THE AETNA is maintaining the RECORD FOR PROMPT AND LIBERAL SETTLE- 
MENTS made at Chicago, hg Baltimore and all the other great conflagrations. 








J. S. GADSDEN, 


General Agent, Cook County 
CHICAGO 


KEELER & GALLAGHER, 


General Agents, Western Branch 
CINCINNATI, OHIO 








THE BEST IS CHEAPEST 





JULY ist, 1906, 
CAPITAL 


$1,000,000. 
ASSETS 


$17,049,386. 


LIABILITIES 


$8,526,366. 


SURPLUS TO POLICY-HOLDERS 
AFTER PROVIDING FOR SAN 
FRANCISCO LOSSES 
OVER 


$8,500,000. 


THE CONTINENTAL FIRE INSURANCE C0., 


PRINCIPAL OFFICE, 46 CEDAR ST., NEW YORK. 
WESTERN DEP’T, 280 LASALLE ST., CHICAGO, ILL. 

















COPY COPY 
Oakland, Cal., June 16, 1906. San Francisco, Cal., June 6, 1906. 
Frank P. Wilson, Esq., State Agent Mr. R. E. Hall, 


Y 1 . Co. of New York, 
ay Oakland. Delger Building, Oakland, Cal. 
Dear Sir:— 


Dear Sir:— 
We cannot let the occasion pass without We wish to acknowledge with thanks the 
very courteous and considerate treatment 


thanking you for your prompt and business- 

like settlement, in full, of the three policies afforded our representative at your hands in 
held by us and issued by you covering riskson the matter of the adjustment of our loss by 
aoa gee mer poy Neng wey vey | to the recent fire. 

27,000, all Cestroyed im the great Ere sonow: We fully ap»yreciate the promptness of 
To oa in San Francisco, April your action in the immediate payment of the 
* At these times, when so many different In- full amount of our policy in your company. 
surance Companies appear to be looking for It will be a great deal of pleasure and the 
excuses for delay or non-payment of their ob- fullest confidence, on resuming business, to 
ligations, it is refreshing to find one that place our first policy of insurance with the 

faces the music manfuliy and makes settle- Continental Insurance Company. 
ments promptly and cheerfully. Again thanking you, we are, 
When later we have other insurance to Veer vommeattal 
place we shall not forget the Continental. Aastra y, : 
Yours very truly, O'CONNOR, MOFFATT & CO. 
per James M. Castello, President. 


GOODHALL, PERKINS & CO. 

















D. W. C. SKILTON, President 


EDW. MILLIGAN, Secretary 
J. H. MITCHELL, Vice-President 


JOHN B. KNOX, Ass’t Secretary 
THOMAS C. TEMPLE, Ass’t Secretary 


Surplus to Policyholders, $4,382,270.52 Total Losses Paid Nearly Fifty-Six Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,265 ,966.74 
Reserve for Outstanding Losses, $346,204.37 
Reserve for all other Claims, $146,188.60 
Net Surplus, $2,362,270.52 


Total Assets, $8,140,630.43 








: , THE WESTEKN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns 
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TROUBLE BENEATH THE SURFACE 


POSSIBILITIES NOW 





IN FRISCO 





Indications of Eruption Are to Be Noted 
in Some of the Conditions Inci- 
dent to the Struggle 





San Francisco, Aug. 1.—(Special.)— 
There are some developments in the situ- 
ation here that are somewhat ominous. 
The most serious seems to be the pre- 
dicament facing the Home F. & M. and 
old Firemans Fund. It is no exaggera- 
tion to say that the Firemans Fund peo- 
ple here and everywhere—officials, de- 
partment managers, field men and exam- 
iners—are held in high esteem. It is a 
clean company, well liked in the field and 
everyone has felt in his heart a keen 
desire to give its cohorts a friendly hand. 
This sympathetic cooperation has been 
spontaneous and I know is highly appre- 
ciated. 

Unfortunately Vice-President Faymon- 
ville, the younger and stronger factor at 
the home office, was not home when his 
interests were so badly crippled. Presi- 
dent Dutton is old in years and while he 
evidences surprising vitality, his age in 
itself is a mighty handicap. Under the 
most discouraging, complicated condi- 
tions, confronted with obstacles of so 
grave a nature, the venerable executive 
has done his level best and all honor to 
him. r paoer tp 

Tone Was Too Optimistic 

President Dutton has been too opti- 
mistic in his asseverations, too prone to 
look at the sky instead of the ruins at 
his feet. But that is the old ’Frisco 
spirit. He was buoyed up by stanch 
friends who promised to see him through 
when they were in no position to come 
to his financial aid. 

His home office records were destroyed 
and chaos prevailed. It is easy to cavil 
at what has been done, but under the 
same overwhelming conditions none of us 
could probably have done as well. Tak- 
ing the cue from the home office, depart- 
ment managers and field men gave per- 
sonal assurances that the Home and 
Firemans Fund were all right and would 
be perpetuated. So virile were the ut- 
terances and so trustworthy the sources 
of information that agents overlooked 
what must have been apparent, and went 
ahead. 

Gradually developments have proved 
the burden was too heavy for mortal 
men. The ashes of the Golden Gate tell 
a merciless, cruel tale. The Firemans 
Fund management was face to face with 
bald facts and public sentiment. 

Bad Effect on the Field 

The departure of the Home has had a 
dire effect in the field, I am told. It has 
agitated agents. They want to know 
whom and what they can believe. Con- 
fidence has again been shaken. 

At the meeting of Home claimants last 
week the status of the reserve funds 
turned over to the new Firemens Fund 
was discussed. There seems to be good 
legal opinion that these securities can- 
not be touched, buf it opens a question 
that is on many lips. 

There has been some quict talk here of 
creditors of reinsured companies, which 
are sharply compromising losses, seeking 
to force a return of the securities and 
thus prevent existing policyholders being 
made preferred creditors. At the Home 
F. & M. mass meeting was the first time 

(Continued to Page 16.) 
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TWO FACTIONS IN HOMEY. & WL 


POLICYHOLDERS DISCUSS WAYS 





President Dutton Tells of the Company’s 
Financial Condition—Two Committees 
of Claimants Named 





San Francisco, Aug. 1.—(Special.)— 
At the meeting of the policyholders of 
the Home F. & M. two factions were 
aligned against each other. One desired 
to take immediate action against the 
stockholders. Designing attorneys were 
present who encouraged legal process. 
President Dutton of the company de- 
clared the assets were $500,000 less than 
the liabilities. The attorneys claimed the 
company could not be kept alive with 
this sort of impairment. 

It was pointed out that the Firemans 
Fund was the owner of the Home and 
most of the former’s securities had been 
transferred to the new Firemens Fund. 
Some lawyers opined that an_ effort 
should be made to get these securities 
back, but it was feared the 30 day limit 
would protect the new company in hold- 
ing these. 

Another faction favored conferring 
with the officials with the view of ar- 
ranging for the best settlements possible, 
taking part notes if necessary. 

As a result two committees were ap- 
pointed to make full investigation and re- 


port. 
President Dutton’s Letter 

President Dutton of the company in a 
letter to the policyholders said: 

To begin with, the Firemans Fund is the 
owner of the capital stock of the Home 
Fire & Marine, having purchased same 
in 1892, when all other California com- 
panies had been forced out of business 
by competition, and by running the two 
companies with but one set of fixed ex- 
penses it was thought that both compa- 
nies could be made profitable by running 
them at a low expense account. This 
was a success, and both companies had 
gotten strong and flourishing when _ the 
terrible calamity occurred on April 18. 

In this conflagration, a heavy safe fall- 
ing from the fourth floor struck the corner 
of the vault of the Firemans Fund's city 
department, and smashed it open, and all 
its records were lost. This necessitated 
the Firemans Fund going out of business 
and turning its assets into money to meet 
such claims as should be made against 
it. It was then expected, however, that 
its assets would far more than meet all 
those claims, and consequently it was 
thought advisable to continue the Home 
Fire & Marine in business. 

Estimated Losses Demanded 

The insurance commissioners from all 
over the United States immediately started 
telegrams, urgently demanding from the 
companies their estimates of outstanding 
losses, which, of course, had to be esti- 
mates only, and based on general anticipa- 
tions rather than actual figures. The 
Home, however, felt satisfied that its 
losses would be about $1,500,000, and so 
reported. 

In all previous cases of conflagration, 
the various incidents of overinsurance, re- 
moval of goods, partial damages, etc., have 
resulted in an average legitimate salvage 
to companies involved of about 25 percent. 
This brought down the estimate of cash 
settlement which the Home’s policies in 
the conflagration would necessitate to 
about $1,125,000. 

The Home had $300,000 cash capital. and 
had accumulated a net surplus of $515,000, 
and the Firemans Fund, its stockholders, 
accordingly, to make it perfectly safe, fur- 
nished it with $600,000; $300,000 to enable 
it to pay all its losses, and the $300,000 
more to repair its capital, and the Home 
for the time went on confidently doing 
its business, thinking it was perfectly safe. 

As the losses developed, however, it be- 
came evident that there was not going to 
be any salvage to amount to anything, and 
that the $375,000 salvage which they had 
looked for would not develop. 

Deficit on Reinsurance 

Besides its own net lines, the Home 
Fire & Marine Company was covering un- 
der many policies, parts of which they 
had reinsured with other companies, and 
these other companies also losing their 
similar expectations of salvage, it seems 
to us that there will be further loss to 
the Home through its inability to collect 
100 cents on the dollar of these reinsuring 
policies, the original estimate of $1,500,000 
having been, of course, the net loss to the 
company after collecting 100 cents on the 
dollar from its reinsurers. Of this rein- 
surance the company has about $800,000, 
and if it should be able to collect only 
50 or 75 cents on the dollar from its re- 
insurers it would ‘add several 
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Capital of . 


J. H. LENEHAN, Genera Acent 





Net Surplus Over . er 
Policy Holders’ Surplus , 


PHENIX 
INSURANCE CO, OF 


CAPITAL, JUNE 30th, 1906. 
ASSETS, JUNE 30th, 1906 —- 
NET SURPLUS, JUNE 30th, 1906 








The new stock issue of $500,000.00 at 300, which 
has been OVER SUBSCRIBED, gives the PHENIX. 
after providing for $2,296,125.00 San Francisco losses 
(of which over $1,250,000.00 has already been paid), a 





WESTERN AND SOUTHERN DEPARTMENT 
206 LA SALLE STREET, CHICAGO 


$1,000,000.00 
9,141,546.04 





665,727.01 


$1,500,000.00 
1,650,000.00 


$3,150,000.00 





Cc. R. STREET, Asst Geni Aaenr, 











KELSEY NEEDS NO ADVICE 


The Merchants Association of New 
York made public a letter which re- 
cently was sent by the organization to 
Superintendent of Insurance Kelsey at 
Albany, asking that he make an inves- 
tigation into the solvency of certain fire 
insurance companies operating in New 
York state. Mr, Kelsey’s reply, in which 
he stated that the insurance department 
will endeavor to discharge its full duty 
under the statutes and as required by 
its cbligation to the people, also was 
given out. 

The letter of the Merchants Associa- 
tion to Mr. Kelsey called attention to 
current talk in insurance circles affect- 
ing a number of companies that are 
said to be badly impaired, if, indeed, 
the corporations are not bankrupt, 
a because of the San Francisco 
ire. 

The letter declared that from infor- 
mation received by the Merchants As- 
sociation it was believed that some com- 
panies continue to do business in the 
east and make prompt settlement of 
small loses, while their adjusters on the 
Pacific coast are doing everything in 
their power to scale down claims and 
defer settlements on the plea of inability 
to pay in full. 





Dulles !s Making Progress 


Excellent progress is being made by 
John Welsh Dulles of Philadelphia in 
the organization of the Merchants Fire 
of that city, and it is anticipated that 
the new venture will be writing business 
on or before Nov. 1. The Merchants is 
to have a capital of $500,000 and a sur- 
plus of a like amount, $600,000 of the 
desired sum being already subscribed. 


It is figured the balance will be speedily 
forthcoming. 





German of Indiana Coming Up 

The German Fire of Indiana is one 
of the companies not involved at San 
Francisco that comes to the front with 
a strong semiannual showing. The as- 
sets increased during the first six months 
from $517,850 to $532,278 and the sur- 
plus from $119,726 to $126,292. 





The general agents of the National 
Surety will meet in the president’s office 
at New York August 13. 

Johnson & Cotnam of Little Rock are 
acting as general agents for the newly or- 
ganized Merchants Fire of Little Rock, 
which will take over the business of the 
Retail Merchants Fire Insurance Com- 
pany, which was organized March last 
year. The company will confine its oper- 
ations to Arkansas. 
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MISCELLANEOUS NOTES 


Edwin Fulton, Missouri state agent of 
the New York Underwriters, has resigned. 


The Orient is now on a sole agency basis 
at Cincinnati with Carey and Zimmerman. 


The S. M. Ferris agency at Cincinnati, 
agents of the Casualty Co. of America, 
will adjust all claims in their field from 
Cincinnati. 

_A. H. Dinning, the special agent of the 
Union of Pennsylvania in Ohio, Michigan 
and Kentucky, will also represent the State 
of Pennsylvania. 

H. B. Morgan, a bookkeeper in the Chi- 
cago office of the Pacific Mutual Life, will 
hereafter have charge of its accident 
branch in that city. 

The American Central goes on a sole 
agency basis at Cincinnati, with K. F. 
Benndorf & Co. It was formerly also 


with Neare, Gibbs & Co. 
Official advices just as The Western 
Underwriter goes to press, state the 


agents of the Union of Pennsylvania, here- 
tofore in the Gorham general agency of 
Minneapolis, will report direct to the home 
office. 

W. H. Kilpatrick, recently elected third 
vice-president of the Union of Philadel- 
phia, is to be chosen second vice-presi- 
dent of the State of Pennsylvania at a 
meeting two weeks hence. 

Loren H. Green & Co. of Jacksonville. 
Fla., have been appointed general agents 
for Florida for the Firemens of Newark 
and agencies will be established in the 
principal cities and towns in Florida. It 
is announced also that the company will 
join the Southeastern Tariff Association 
at an early date. 
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SITUATION AT SAN FRANCISCO 


COMMENT ON THE CONDITIONS 





Action of Earthquake Companies Has a So- 
bering Effect on Ultra-Liberality 
in Settlement of Losses 





Oakland, Cal. Aug. 1.—(Special.)— 
Some people believe that the Norwich 
Union will follow a more liberal policy 
in adjustments than outlined by its at- 
torneys. Many policyholders are anxious 
to test the validity of the earthquake 
clause. Numerous suits have been 
brought. Judge Kerrigan will try a typi- 
cal case next Monday in the superior 
court. There will be no delay in the 
transfer to the supreme court. 


Oakland, Cal, Aug. 1.—(Special.)— 
The Committee of Five has arranged 
to expedite settlements for the thirty- 
six companies as rapidly as possible. It 
receives duplicate reports from subcom- 
mittees, containing all necessary data 
for consideration. The new system 
greatly facilitates prompt disposal of 
committee losses and is not relished 
by companies playing for delay. 


New York, Aug. 1.—(Special.)—It is 
learned here from certain insurance 
offices that have sounded the leading 
insurance commissioners that they are 
willing to give ample time to com- 
panies to get in shape. However, some 
inquiries have been made of a few 
companies whose losses to the New 
York department are obviously under- 
stated. When the annual statements are 
filed the first of the year the commis- 
sioners will probably then feel it neces- 
sary to require compliance with more 
rigid standards. By that time any com- 
pany should- know whether it can meet 
the future successfully. 


Oakland, Cal., Aug. 1—(Special.)— 
The committee on ways and means of 
the German of Freeport Policyholders 
Association has begun an investigation 
to see whether the company is able to 
make more liberal settlements. Counsel 
will be employed at Freeport to assist 
the committee. 


Oakland, Cal., Aug. 1.—(Special.)— 
Policyholders of the Traders are pleased 
in the change of receivership. It is 
claimed here that Receiver Smith was 
in league with the stockholders and 
wealthy directors and did not represent 
the creditors. He is charged with spend- 
ing money of the company at an extrav- 
agant rate. 


average 20 to ?5 percent. 


Oakland, Cal., Aug. 1.—(Special Cor- 
respondence.)—The action of the Com- 
mercial Union, Norwich Union and 
Alliance home office representatives 
serves to defend the cause espoused by 
many companies to require a definite 
reduction for earthquake’ damage. The 
deductions drawn from the statement 
closely fit in with similar conclusions 
reached by President Nichols of the 
National. 

These Englishmen recognize a well- 
defined direct and indirect earthquake 
damage. They have gone further in 
their findings than any other group of 
companies. 

, This very emphatic statement of fact 
is having an appreciable effect here. 
Other English companies that did not 
ve the earthquake clause certainly 
have been liberal in settlements. The 
brethren on the other side will read 
with interest the statement issued by 
counsel of the triple alliance. 

AS a matter of fact, some ultra- 
liberal companies have heard from 
home in a gentle but imperative way, 
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Home Office in London. 


171 La Salle Street, 





H. N. KELSEY, Manager 


THE OLDEST FIRE INSURANCE COMPANY IN THE WORLD 
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The Sun Insurance Office is paying San Francisco losses wholly from funds sent over by its 
The payment of its entire Commitments in San Francisco would require not 
more than one quarter of the Company’s surplus, leaving funds in the United States intact. 
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and the upshot is that much more 
earthquake evidence is being sought 
and more care is exercised in adjust- 
ments. 

I do not believe it can be denied 
that some very loose work has been 
done here Adjusters seem to be bent 
on making a record for time often, and 
do not use that care that usually goes 
with the ordinary adjustment. 

The sensationalism coming from the 
recent grand jury room is but another 
step on part of large claimants to force 
companies to bow down, and to an ex- 
tent it accomplished results. 

Calumet’s Plan at Frisco 

The Calumet seems to be meeting with 
fair success by the plan that it has adopted 
to meet its losses. Instead of placing the 
fund it raised to the credit of capital and 
surplus, it created it into a trust fund. 
The company agrees to apply this trust 
fund to the payment of losses if the 
claimants will agree to reasonable terms 
of settlement. Otherwise the fund will 
be taken down. The most sane claimants 
feel that the Calumet is doing all it can 
and are disposed to accept its terms. Its 
adjusters are now working on this basis. 

Will Have Standard Policy 

While one or two companies have put 
an earthquake clause in their policies 
where such a clause has not been in- 
cluded before, the general feeling is that 
nothing will e im a co-operative 
way until the legislature meets. The 
law-making body will endeavor to pass 
a standard policy law which will knock 
out the earthquake clause. If such be the 
result no doubt a number of companies 
will leave California. The state is hardly 
in a position to try to ride rough shod 
over fire insurance companies. The bank- 
ers are inclined to be more conservative 
as to legislation and will endeavor to stave 
off drastic measures. Some of the com- 
panies desire a measure requiring an ex- 
tra premium if the earthquake hazard is 
assumed. 

Manners Makes Statement 

R. R. Manners, the independent ad- 
juster, who was accused of using “doc- 
tored” photographs, says: 

The first important fact is that my first 
instructions on coming here were not to ad- 
mit liability. until and final investiga- 
tion of all the facts had been completed— 
a@ most usual and reasonable precaution 
adopted in any and all cases in the general 
practice of fire settlements. Subsequent 
to this I was authorized to pay not to ex- 
ceed 50 to 75 percent in compromise pend- 
ing full and final investigation; and 
claim compromised by me had become“due 
and payable when settlement was made. 

It is true that I was instructed by my 
company not to extend time for filing 
proofs of loss, but the question as to how 
these eight or ten cases will be treated by 
the company is a matter solely for the 
company to decide, and not a question 
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within the control of the adjuster; a fact 
readily understood. 
No False Photos Used. 


Of my own knowledge I know nothing 
about what Mr. Quinby of this company 
said before the grand jury, but this I do 
know, that no “false statements” or “fake 

hotographs” have been used or exhibited 

y me in the office of the Eagle Fire Com- 
pany, or anywhere else, which were known 
to me to be or suspected by me to be 
even incorrect; and I cannot believe such 
to be the fact of any photograph or state- 
ment I have been given, for I have ob- 
tained none of these statements myself; 
and my own paeseeate I have bought at 
various shops where I have seen them on 
sale, as the public generally has done, ex- 
cepting only a few pocket kodak pictures 
—— myself, which were developed by 
Leet Co. or by Stewart's studio in Thir- 
teenth street; neither can I be persuaded 


that Mr. Quinby has ever put into my 


hands or otherwise furnished any “false 
statements” or “fake photographs,” bear- 
ing, as about all these photographs do, the 
imprint of well-known local photographers. 

Mr. Manners states that the Eagle has 
instructed him to settle on a dollar-for- 
dollar basis. 

Will Pay on Reinsurance 

The companies having the earthquake 
clause in their policy will no doubt 
have to pay the original companies 
which have no earthquake clause where 
reinsurance has been taken by the earth- 
quake companies. According to the terms 
on which reinsurance is taken, the re- 
insuring company agrees to settle ac- 
cording to the terms of the original 
company. The indorsement takes prece- 
dence of the conditions in the contract 
of the reinsuring company. The Will- 
iamsburg City and others, for example, 
which have denied liability on account 
of their earthquake clauses, are paying 
losses under the reinsurance contracts. 
Where the original company has an 
earthquake clause, a company reinsuring 
part of its policies may insist on the 
original’ company’s adjusting losses un- 
der the terms of its contract, which 
probably indicates that the reinsuring 
dame demands that liability be de- 
nied. 


Peculiar Phases Noted 
There are some peculiar phases arising 
out of the reinsurance proposition, owing 
to the different methods of settlement. 
A company that is compromising its 
losses may have to pay dollar for dollar 
where .it has reinsured policies of com- 
ies settling on the dollar-for-dollar 
sis, while dollar-for-dollar companies 
may have to pay only 50 percent where 
they have reinsured policies of a com- 
pany that is making sharp reductions for 

earthquake: losses. 

Suspends Five Agencies 
The Prussian National gave notice to 
its agents in San Francisco, Oakland, 
San Jose, Santa Rosa and Watsonville 
that it would suspend its agencies at 
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these points for the time being, but the 
agents in other parts of California 
would not be affected. The Prussian 
took this course on account of the treaty 
reinsurance companies demanding that 
some action be taken toward on | an 
ironclad earthquake clause on policies 
being issued. Until a clause can be 
agreed upon that will meet all condi- 
tions, the Prussian concluded that it was 
better to suspend business in these lo- 
calities. 
interest in Reid’s Report 

Much interest is manifested in the 
report of Albert Reid, consulting engi- 
neer of the National Board, on the de- 
gree of earthquake damage to various 
classes of construction. e shows no 
structural damage sustained by steel 
frame buildings with reinforced concrete 
floors. The lessons from this, the se- 
verest test of construction in history, 
applied intelligently to future building 
operations, will be of immense benefit 
to underwriters and insured. 

Piaying Two Roles 

Claimants here are now seeing re- 
ports certain companies are making in 
the east as to San Francisco losses in 
which it is indicated that claims are be- 
ing settled in full on their merits. 
Also these statements show fair net sur- 
pluses. Claimants declare that out here 
the adjusters of these conipanies would 
have them believe they are bankrupt, and 
hence force heavy compromises. 

The pressure of public opinion and 
business organizations is causing more 
favorable settlements to the assured in 
some cases. 

Agitation as to Firemans Fund 

Considerable sentiment is now being 
worked up among policyholders of the 
old Firemans Fund who have claims 
against the company. They are con- 
demning the stockholders for organizing 
a new company and taking over a large 
part of the old securities to the new 
company instead of paying the old 
claims. The policyholders will form an 
organization, and those promoting the 
movement say that judicial inquiry will 
result. One of the leading attorneys 
representing the policyholders said to-day 
that the personal liability law would be 
brought into play, and an investigation 
would be made to see whether the courts 
could not compel the return of the se- 
curities to the old company. President 
Dutton says policyholders need have no 
fear, as the new company is clearly 
within its legal rights. 

Transatlantic Denies Liability 

The Transatlantic Fire of Germany has 
refused to pay its claims approximating 
$4,000,000. The company suspended busi- 
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IMMENSE AGGREGATE OF LOSS 


RETURNS MADE TO NEW YORK 








Figures Showing the Effect of the San 
‘Francisco Conflagration—What the 
Companies Are Doing 





The companies reporting to the New 
York department have now all filed their 
San Francisco loss statistics, as will be 
found in the table elsewhere in this is- 
sue. The results are most interesting 
and striking. The following is the re- 





MR. LANNING WILL SOON RETIRE 





Able Vice-President of the Continental Af- 
ter a Service of Twenty Years 
Will Take a Rest 





It is stated that Vice-President Lan- 
ning of the Continental will retire from 
active service at the end of the year, in 
order to take a long rest after his years 
of arduous work. Mr. Lanning went 
with the Continental in 1885 from the 
old Manufacturers Fire & Marine of 
Boston. Henry Evans, now president of 
the Continental, secured Mr. Lanning, 
and their relations since then have been 








capitulation : very close. He has been a valuable man 
Surplus, Pol- Gross Rein- 
Capital icyholders, Amount of surance Actual 
December December Insurance toBe Estimated Amount 
Companies— 31, 1905. 31,1905. Involved. Recovered. Salvage. of Loss. 
New York state stock 
“companies ........-. $19,550,000 $ 69,691,946 $ 41,110,069 $10,834,795 $ 7,137,183 $ 23,138,090 
Joint stock compa- 
nies of other states 41,402,875 103,714,432 80,423,704 22,130,167 11,358,425 51,983,111 
Foreign fire com- 
GOMOD ccccsdccecess *22,193,121 136,125,436 101,302,533 32,281,808 15,318,859 57,701,865 
Aggregate .......$83,145,996 $209,918,434 $222,836,307 $65,246,771 $33,814,468 $132,823,067 


*U. S. capital under section 27, insurance law. 


+U. S. surplus to policyholders. 


In presenting the statistics the depart- 
ment has made a number of notations 
which will give the results of what the 
companies have accomplished up to date. 


AssuRANCE Co. of AmpricA—Has reduced 
capital from $400,000 to $200,000, thereby 
adding $200,000 to net surplus. 

COMMERCIAL UNION, Y.—Company car- 
ried its annual statement for 1905—$20,- 
000 reserve for contingencies. ‘This in- 
creases available surplus by that amount. 

EaGLe—Addition of $300,000 made to re- 
sources since California conflagrations. 

New York Fire—Reinsured in New Hamp- 
shire Fire, May 4, 1906, and suspended 
business. 

NIAGARA—Resources have been increased by 
$1,000,000. 

Norru GrerMan—Reinsured and ceased writ- 
ing new business. 

PELICAN ASSURANCE—Company advises that 
stockholders will make good any impair- 


ment. 

Pupntx—Company states that steps have 
been taken to increase capital by $500,- 
000 and add $1,000,000 to surplus. 

RocHESTER-GERMAN—Company states. that 
necessary action is being taken to in- 
crease resources by $300,000. 

Unirep Srares Fire—Reinsured in West- 
chester Fire and ceased writing new 
business. be 6 


WesTcHEsTER—Statement of June 30 shows 
net surplus of $919,600. 

ALLIANCE, Pa,—Compan 
ers have been call on for $750,000, 
$437,000 of which is paid. Balance sub- 
ject to call at option of directors. 

AMERICAN, Mass.—Ceased writing business 
in New York April 27, 1906. 

AMERICAN CENTRAL—Directors at meeting 
held May 22, unanimously voted to in- 
crease resources $2,000,000. 

AMERICAN Fire, Pa.—Estimated loss. Re- 
fused to make sworn statement. Rein- 
sured in Commercial Union of England. 
Withdrew from New York July 2, 1906. 

ATLANTA-BIRMINGHAM Fire—Estimated loss. 
Refused to make sworn statement. Re- 
insured in Prudential Fire. Withdrew 
from New York July 16, 1906. 

CaLumer, Ill—Fund has been provided by 
certain stockholders for the settlement of 
San Francisco losses, without resorting to 
assets of company, negotiations now 
ending for such payment from this fund; 
f accepted, capital and surplus will re- 
main unimpaired. 

CoLONIAL Fire, D. C.—Withdrew from New 
York June 15, 1906. 

Concorp1a—Stockhelders voted to increase 
capital by $100,000, and surplus by_ $50,- 


advises stockhold- 


000. This is all subscribed for and will 
be paid in by October 1 906. 
DELAWARE, Pa.—Steps are being taken 
which will give company a capital of 
$400,000 and surplus of $250,000. 
EQUITABLE Frre AND Mariner, R. 1.—Stock- 


holders will furnish funds to prevent any 
impairment of capital. 

FeveraL, N. J. ompany advises capital 
stock will be increased to $1,000,000 and 
$100,000 added to surplus, funds for which 
have been paid in. 

2 £ 8 
FRANKLIN Fire, Pa.—Directors intend as 


soon as legal formalities can be complied 
with to increase a by $600,000, and 


surplus by $600, . 

GERMAN ATIONAL—Company's statement 
June 30, 1906, shows net surplus of 
$200,591. 


GERMAN OF FReEPORT—Company states that 
directors and stockholders are pledged to 
raise on additional funds necessary. 

GFRMAN, eorla—Company states special 
funds are provided to meet California loss 
and financial standing will not be weak- 
ened thereby. 

Hartrorp Fire—Directors have taken ac- 


tion to increase capital to $2,000,000 
and surplus by $3,000,000. 

Home Fire & Marine, Cal.—Discontinued 
business on July 19, 1906. 

MERCANTILE Fire & MARINE, Mass.—Rein- 


su in American Central of St. Louis. 


(Continued to Page 16.) 





on the Continental staff, and his serv- 
ices have been recognized from time to 
time. He was recently elected vice- 
president of the Fidelity. Mr. Lanning 
is a man of considerable means and he 
will spend much time after he leaves 
the Continental in recreation and travel. 


WILL MAKE NEW ARRANGEMENTS 








Union of Philadelphia and the State Are 
Out of the Gorham General Agency 
of St. Paul 





G. I. Gorham of St. Paul, who has had 
the general agency of the Union of Phila- 
delphia for Minnesota and Wisconsin, has 
resigned the company as it desires to 
make other arrangements for that sec- 
tion. Vice-President Amonson has been 
in the northwest looking over the field. 
temporarily Special Agent Edward 
Bliven will look aiter the two states in 
addition to his present field. ‘Lhe Union 
has not decided whether it will have this 
field report direct to the home office 
under the supervision of a special agent 
or appoint another general agent. Mr. 
Gorham formerly had the State of 
Pennsylvania, which he gave up some 
time ago. 


SEMIANNUAL STATEMENTS 


‘the Capital of Concord show assets 
670,139, reinsurance reserve $230,622, net 
surpius $112,463. 

‘ne Concoraia has assets $1,393,451, 
vurstanding losses $226,022, reinsurance 
reserve }v/6,l6U, net surpius $120,043. 

‘dhe Giens Falls snows ussets 34,299,411, 
unpaid losses, 909/,UUU, mel Surplus 91,715,- 
2382. 

‘the Agricultural shows assets $3,095,673, 
reinsurance reserve $1,402,323, reserve for 
lusSeS 9/51,070, Nel Surpius §536,8Yo. 

tiumboidt—Assets, $682,711; reinsurance 
reserve, $203,279; losses, $12,377; net sur- 
plus, $255,662. 

tiome, N. Y.—Assets, $21,258,204; 
Surance reserve, $7,814,335; loss reserve, 
$2,663,196; net surplus, $6,861,426. 

The Springfield will have $500,000 net 
surplus after all losses are d. 

Hiamilton—Assets, $420,069; loss reserve, 
$17,390; reinsurance reserve, $55,467; net 
surplus, $46,593. 

Stuyvesant—Assets, $603,847; Frisco loss 
reserve, $92,000; reinsurance reserve, $212,- 
037; net surplus $52,490. 

National Lumber—Assets, $291,017; 
serve, $41,263; net surplus, $48,839. 

The Colonial, N. Y., shows $125,000 net 
surplus. It gained $38,000 in assets during 
the 6 months. 

Millers National—Assets, $1,559,382; stock 
reserve, $44,047; mutual reserve, $138,247; 
net surplus, $763,566. 

Manufacturers Lloyds—Assets, $69,395; 
reserve, $18,758; net surplus, $41,609. 

Merchants Lloyds—Assets, $56,982; 
serve, $17,531; net surplus, $21,814. 

German, Ind.—Assets, $532,278; reserve, 
$285,173; met surplus, $126,292. 

Northwestern National—Assets, $4,135,- 
371; loss reserve, $468,169; reinsurance re- 
serve, $1,981,130; net surplus, $1,013,684. 

Buffalo Commercial—Assets, $593,675; re- 
insurance reserve, $232,333; loss reserve, 
$20,285; net surplus, $136,057. 


rein- 


re- 


re- 


Selling Capital Stock 


The Consolidated F. & M. is now sell- 
ing its additional capital, and by the end 
of the year will have $200,000 capital and 





$75,000 net surplus. 
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MILWAUKEE MECHANICS’ 


INSURANCE COMPANY 


STATEMENT 


July Ist, 1906 





CARE CAPICAL. 000. c.cccscciccsccssccccs 5 SERGIO 


so. co cccnasceenge coedeeeace 


1,475,495-24 
Reserve for Unpaid Losses... ...2..0sescccccscscecccece 52,500.89 
Due Re-Insurance Company for Premiums............-- 41,158,53 


NET SURPLUS..................-2++++ 327,915.68 
TOTAL ASSETS. ...........6..2+++++.$2,397,970.34 


SCHEDULE OF ASSETS 
Real Batate....csccccsccscccccccccsceh $21,900.00 
Stocks and Bonds..............++.+++ 1,330,900.00 
Loans on Mortgages of Real Estate..... 1,290,250.00 
Loans on Collaterals.................- 





35,000.00 

Cash on Hand and in Bank............ 872,061.26 

Premiums in Course of Collection...... 253,843.86 

Interest Due and Accrued............. 28,328.27 
Cena lace uk éa side yaks $3,931,883.39 


DEDUCT: 
FUND FOR CLAIMANTS, California 
Conflagration and other claims, 


April 21st, 1906.............++++$1,436,018.97 
Reserve retained for Re-Insurance Co. 98,794.08 


$1,534,813.05 

$2,397,070. 34 
The above Assets, $2,397,070.34*including Net Surplus, $327,915.68 are held by 
the Company for the protection of its present and future Policy-holders, and are free 
and clear of any and all claims arising out of or caused by the California Conflagration 
of April 18th to 25st, 1906. Such claims will be paid out of the above Fund for 


Claimants of April 21st, 1906, which on July 1st, after payment on certain adjusted 
claims, amounted to $1,436,018.97. 
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WILLIAM L, a, President CHAS. H. YUNKER, Ist Vice-President 
G.W.G ACH, 2d Vice-Pres. OSCAR GRIEBL Secretary 
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EMIL TEICH, Assistant Secretary 
DIRECTORS 
FRED VOGEL, JR. DR. JOS. SCHNEIDER CHAS. F. PFISTER JACOB. E. FRIEND 
GUSTAV PABST JOHN C. DICK ROBERT NUNNEMACHER @. W. GROSSENBACH 


CHAS. G. STERN 


FERDINAND MEINECKE 
CHAS. H. YUNKER 


SEB. BRAND WILLIAM FINGER 
WILLIAM L, JONES 


Agents wanted at desirable points where 
Company is not now represented 


Michigan Fire & Marine 


INSURANCE COMPANY 
OF DETROIT, MICH. 








ORGANIZED 1881 


STATEMENT JULY ist, 1906 





Assets - ~ - $1,292,974.21 

Capital ~ - - - 400,000.00 

Lesses Paid - - . 4,650,000.00 
ASSETS 


Cash on hand and in Bank................ oe eeeeh 228,115.96 


City and County Bonds...... 266+ ..ssceeeeeeeeeeeeeeeees 260,308.76 
Mortgages on Real Estate..........ceeeeeeeeeeeeeeeeees 612,106.00 
Ds 6.idea ne Ub dd Os 05954000 5002 28040002 0005 weeeee 98,568.12 
Interest on Loans due and accrued.............+2-.+-.2+- 12,195.81 
Due from Agents and others..........-.eeeeeeeeeeeecees 81,679.56 
$1,292,974.21 
LIABILITIES 

Capital Stock... ......ccccocsecscccccvvccceces weeeeess--$ 400,000.00 
Amount required to Re-insure all outstanding risks....... 349,423.86 
Losses unadjusted and not due..........ceeeeeeeeeeeeee+ 382,619.86 
BOE PINs oc oo sc csicnine steccecsenssscascncconesdseeess nn 
$1,292,974.21 

D. M. Ferry, F. H. Whitney BE. J. Booth E. P. Webb 
President Vice-President Secretary Ass't Secretary 


August 2, 1906. 
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AS VIEWED FROM CHICAGO. 


CHANGE IN BASIS 


The action taken by the Pacific Board 
as to the commissions in San Francisco 
will mean quite a change in the system 
of doing business in that city. Here- 
after there will be no agents on a com- 
mission basis in San Francisco. Each 
company must maintain its own office, 
either getting business directly or 
through brokers. There has been much 
complaint as to the expense of conduct- 
ing business in San Francisco, and the 
loose methods that prevail. 

Hereafter a company can pay 15 per- 
cent to brokers on San Francisco busi- 
ness. Where brokers place business 
through San Francisco offices located in 
the incorporated towns outside of Frisco 
10 percent will be paid, the resident 
agents at these points being allowed 5 
percent. On business placed through 
San Francisco offices located outside of 
incorporated towns, 15 percent will be 
paid. Brokers will receive 25 percent 
on San Francisco term risks. 

+t ++ 
SOME NOTABLE INCREASES 

A number of companies report a fine 
increase in business every month since 
the San Francisco fire. Setting aside 
the new business that came from the 
failure of the Traders, the large com- 
panies, whose financial condition is left 
beyond doubt after the San Francisco fire, 
are having no trouble to add to their 
receipts. Where the financial stability 
of a company has been brought in ques- 
tion, it has suffered somewhat from 
lapses. In a few cases where companies 
have a strong personal relationship with 
their agents, they have been able to hold 
up their receipts, and even increase them, 
aithough San Francisco has put them 
in a bad way. The companies that were 
not hit in the San Francisco fire show 
a good increase in business. The pub- 
lication of the list of so-called “dollar- 
for-dollar” and “six bit” companies had 
an appreciable affect on some of the 
latter companies. Although the list was 
absolutely unfair, its wide publication 
throughout the country affected both the 
agents and assured. Whether or not a 
company has increased its business de- 
pends very largely on the company, its 
financial condition, the loyalty of its 
agents and the effect of its adjustment 
policy at San Francisco on agents and 
assured. 





++ ++ 
GOBBLE UP THE TID BITS 
Field men were rolling a few juicy 
morsels around in their mouths last 
week where they had been successful in 
landing some Home F. & M. business. 
Enterprising specials got to work early 


in the game and some pulled in some 
choice plums. 


_ + 
SFFECT ON REINSURANCE 
Companies these days are getting 


closer to net lines, especially in the con- 
gested districts. The reinsurance com- 
plications arising at Frisco have been 
impressive examples. Owing to more 
restrictions along this line, agents in 
large cities find more exchange business 
offered than heretofore. The companies 
became rather careless about the com- 
panies used in reinsurance. Some rather 
weak concerns were given __ business. 
Most of the reinsurance in this section 
is merely to accommodate agents. 

++ ++ 

ADVICE ON REINSURED POLICIES 

_ The Policyholders Union of Chicago 
ina bulletin to subscribers on the subject 
of reinsured business says: 

Further developments of the situation 
8rowing out of the San Francisco disaster 
tend to emphasize the importance of the 
advice previously given by us that the 
policy of a company that has reinsured 
ts risks does not furnish satisfactory or 
desirable indemnity in the absence of some 
action on the part of the reinsuring com- 
Pany that will give the policyholder the 
right to proceed directly against the lat- 
ter mentioned company for recovery of any 
loss under his policy. 

In addition to the reasons previously 
given, mention should be made at this time 





MARS E. WAGAR, President. 


NO LOSS IN SAN FRANCISCO 


te WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 
RK. E. GOOCH, Secretary. 


STATEMENT JAN, 1, 1906 


A. P. ROSS, Special Agent, 505 Park Building, 


CAPITAL, - - - - $200,000.00 
REINSURANCE RESERV ° - ° 40,340.46 
NET SURPLUS, - - - 141,331.17 

ASSETS : ° - - $381,671.68 


CLEVELAND, O. 











President 





Stock Company. 


™ Ohio German Fire 
Insurance Company of Toledo 


Capital Stock $200,000 


NO LOSSES IN SAN FRANCISCO 
M. DONNELLY 


F. D. PRENTICE 
Vice-President and Treas. 











NEW YORK OFFICE, 45 William St. 
J. M1. DB CAMP, General Agent, Ohio. 


58th Annual Statement United States Branch 


Liverpool & London & Globe 


Tnsurance Company 
U.S. Net Assets - 


Liabilities - 
Surplus - 


Indiana, Kentucky, Tennessee, 
Arkansas, West Virginia at Cincinnati. 











OHIO FARMERS INSURANCE COMPAN 





Fire, Lightning and 
Tornado Indemnity 





Statement Jan. 1, 1906 
Reserve for re@-imSurance..........seeeeeeeceeseewenees 
Reserve for losses and other claims 
Reserve for contingencies 
Net cash SUPPLUS.........-seceeeeeeseeeeceeteneeeeeeees 


Total Q080tS....cccccccccccccccccccccccscccsccse 


JAS. C. JOHNSON, President 


eee ee ee eeeeeseeee 


PPreerrre Tt eee ett tee 


Organized in 1848 


- - - - - $12,234,948 
me ” ad @ = - 6,972,669 
- - - - - $ 5,262,279 
Northwestern Department: 

205 LaSalle Street, - Chicago 

WILLIAM S. WARREN, Pn | 

Resident Secretary, Ass’t Secretaries 

LE ROY 

OH10 


$1,270,692.31 


69,196.59 


M. L. BENHAM, Secretary 


Losses Paid More Than $12,000,000.00 














SOUTHERN 


INSURANCE COMPANY 


OF NEW ORLEANS, LA. 


No Losses in San Francisco 


WESTERN DEPARTMENT, 159 La Salle Street, CHICAGO 
JOHN E, HENDRY, General Agent 


AGENTS WANTED 


Missouri. 


in all points in Illinois, Indiana, Ohio, 
Michigan, Wisconsin, Minnesota and 























Gasoline + F-P = Safety 





Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue === 





The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl St. 


Cincinnati, 


Ohio 
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LONDON & 
LANCASHIRE 


FIRE 





Of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 


Chicago, Iil. 










| INSURANCE COMPANY, | 


OF AACHEN, CERMANY. 


UNITED STATES BRANCH 
. ane 46 CEDAR ST. —— 


New yor* 


Harvey W. Marra 
General Agent , 


FOR RENT—OFFICES IN THE 
AMERICAN TRUST BUILDING 


N. E. Cor. Monroe and Clark Sts. 


By this, it is desired to advise the In- 
surance Companies and general agencies 
of Chicago that the office portion of this 
beautiful, new, modern building is now 
completed, and a large part of same is al- 
ready rented and occupied by high-grade 
tenants, but there are still several floors 
for rent, which will make magnificent of- 
fices. 

Owing to the fact that the general of- 
fices of several large Fire Insurance Com- 
panies and the office of the Governing 
Committee of the Western Union are now 
located in this building, and its proximity 
to the office buildings where most of the 
local offices of the Fire Insurance firms 
are located, and also to the fact that it 
is situated in the very heart of the bank- 
ing and business center, it is therefore 
particularly well adapted for other gen- 
eral offices of Fire Insurance Companies. 

Each floor contains an area of 8,000 
square feet, which is about the right size 
for many of the large Chicago Insurance 
Firms, giving them the advantage of an 
entire floor, exclusively, which is a feature 
that is very important. The general plan 
of this building is such that an entire 
floor arranged for one tenant makes the 
most desirable and handsomest suite of 
offices in Chicago. 

However, tenants that need small 
spaces can also be acommodated, as the 
building will rent any amount of space 
required. 

This is a very opportune time of the 
year for renting large spaces, as the 
tenants that select offices now in this 
building can have them arranged accord- 
ing to their own plan, and the work in- 
volved in the construction and fitting up 
of same can be entirely completed in every 
detail, by the owner of the building, be- 
fore the tenant need take possession, thus 
saving the tenant an endless amount of 
trouble and confusion that is usual with 
the First of May moving. 

For terms pow & to NEWTON D. LIT- 
TLE, AGENT, Room 600, American 
Trust Building—Telephone, Central 295. 


163 Le Salle St. 
Chicage 
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of the fact that where a company know- 
ing itself to be insolvent as a result of a 
conflagration or otherwise transfers to an- 
other company its reinsurance. reserve, or 
unearned premium reserve, or a substan- 
tial portion of it, as a consideration for 
insuring it against losses which it may 
suffer under policies not involved in the 
conflagration, the question is raised 
whether under such circumstances the en- 
tire reinsurance arrangement may not be 
successfully attacked and set aside by 
creditors of the insolvent company on the 
ground that the latter could not legally 
divest itself in this way of a portion of 
its assets which should be preserved for 
the benefit of all creditors alike, and thus 
create what might be considered a prefer- 
ence in favor of “unburned policyholders.”’ 
This question has not been satisfactorily 
adjudicated, and under the circumstances, 
where it is likely to develop that the orig- 
inal insuring company at the time of the 
reinsurance was insolvent, an additional 
reason exists why the policyholder should 
at once either have an endorsement at- 
tached to the policy signed by the rein- 
suring company, by which the latter not 
only gives notice of the reinsurance, but 
expressly agrees with the assured to as- 
sume all liability under the policy, or re- 
place the policy in a company which is 
unquestionaby solvent. 


CHANGE IN TRADERS RECEIVER 


Considerable interest has been taken 
in the resignation of Byron L. Smith as 
receiver of the Traders and the appoint- 
ment of the State Bank of Chicago in his 
stead. S. T. Collins, who was _for- 
merly assistant secretary of the Trad- 
ers, will remain in charge of the 
office. It is stated that Mr. Smith took 
the receivership mainly for the rea- 
son that the directors hoped to for- 
mulate some plan whereby they might 
contribute a special fund and pay off 
the company’s obligations on a _ rea- 
sonable basis. The action of the pol- 
icyholders of the company in San 
Francisco thwarted this plan, as they 
were not willing to accept any com- 
promise. Insurance Commissioner Wolf 
of California advised them not to take 
less than the face of their policies, and 
now they will probably get less than 
50 percent. All hope of making any 
arrangement with the claimants has 
faded, and Mr. Smith declares that he 
can no longer take time from his duties 
as president of the Northern Trust Com- 
pany to look after the receivership. 

It is also stated that Mr. Smith felt 
in the prosecution of his duties he was 
liable to offend the Traders’ directors 
and thus harm his bank. 

++ ++ 
SOME LOCAL EVENTS 
When the Illinois Bankers of Mt. Ver- 


non, IIL, gins business it will enter 
the Chicago agency of Shipman & 
ayne. 

The English-American Underwriters 


policy has been revived in Chicago guar- 
anteed by the London & Lancashire. H. 
Dalmar & Co. will have the representa- 
tion. The licy will be used chiefly for 
outside business as the London & Lan- 
cashire already has two downtown 
agents. 

Israel Van Baalen, for thirty years con- 
a with the Loeb agency, died last 
week, 

Chicago local agents do not give their 
approval to the action of Mayor Dunne in 
encouraging the double platoon system, 
which they feel is nothing but a sop to 
the labor agitators in the fire department. 
Mayor Dunne instructed the fire chief to 
inaugurate the double platoon system in 
one ttalion. The higher men in the de- 
partment do not feel that with the present 
appropriation and number of men this sys- 
tem can be made successful. The insur- 
ance men all along have disapproved of 
it. The present movement of Mayor 
Dunne fs regarded as purely political. 

Ward Seabury of Burrows, Marsh & Mc- 
Lennan has gone to Europe in the interest 


of the firm. 
The Chica Board of Underwriters has 
contributed $200 to the joint committee on 


high-pressure water system for its work. 

The Guardian of Pennsylvania has been 
admitted to Illinois. It has $200,000 capital 
and $200,000 net surplus. F. A. Early is 
sole manager in Chicago. It replaces the 
Armenia. 


Western Underwriter want ads. bring 
answers and results. 

Use pocket expiration books for tips on 
new business. 





FEDERAL LLOYDS 
159 La Salle St., Chicago, 

San Francisco losses (about $15,000) 
will be paid in full as soon as ad- 
justed. 

CASH ASSETS JUNE iet, 1906, 


$159,763.37. 
Surplus Linee—Tariff Rates 





OHIO AND WEST VIRGINIA. 


WEST VIRGINIA HOLDS MEETING 


Semiannual Session of the Field Organ- 
ization—Number of Important Mat- 
ters Are Disposed Of 











The semiannual meeting of the West 
Virginia Fire Underwriters Association 
was held at Deer Park, Md., July 25-26, 
President U. O. Michaels presiding, with 
a large membership of the association 
present. 

The reports of the various district 
committees showed a healthy growth and 
harmonious condition throughout the 
state, with the exception of the towns of 
Wellsburg and Chester at which local 
boards will be formed under the associa- 
tion’s auspices at an early date. Ar- 
rangements were made with the Middle 
Department whereby the stamping secre- 
tary of that association at Cumberland, 
Md., would pass upon business in con- 
tiguous territory of the West Virginia 
Association. 

Rates on coal properties, which were 
thrown open at the annual meeting of the 
association held in Wheeling last Janu- 
ary, were restored and the inspection bu- 
reau is now engaged in specifically re- 
rating coal properties in the New River 
district. Upon this class in the future the 
80 ' oo coinsurance clause will be 
used. 

A resolution was adopted waiving the 
three-fourths value clause on business at 
certain towns and cities in the state 
where the fire protection warranted. 

The association has adopted a resolu- 





tion providing for a general advance in 
rates, which has been approved by the 
companies, and arrangements were per- 
fected whereby this resolution could be 
carried into effect throughout the state. 
Certain exceptions were made in favor of 
profitable classes. The association also 
adopted a rule providing for additional 
credits for the use of the coinsurance on 
various risks. 

The committee having in charge the 
new hand book made a report of prog- 
ress. It is expected that this book will be 
issued immediately after the next an- 
nual meeting. 

Among those present were E. B. 
Creighton, secretary of the Middle De- 
partment; General Agent Logue of the 
German of Freeport; A. T. Lumby, from 
the New York office of the Home; T. B. 
Sellers of the West Virginia Inspection 
Bureau; and Inspectors Brown and Can- 
field. Mr. Creighton explained the re- 
rating of towns and cities in the eastern 
panhandle counties and obtained from the 
members of the West Virginia associa- 
tion their individual assurances of their 
willingness to cooperate with the Middle 
Department in matters pertaining to this 
business in the eastern counties. 

The new members elected at this meet- 
ing were Special Agent Poe of the 
Royal, General Agent Vance of the Calu- 
met and Southern, and Special Agent 
August of the Hancock general agency, 
Baltimore. The association adjourned to 
meet in Wheeling in January, 1907. 

Matters at Charlestown have now been 
adjusted and tfie agents are sending their 
dailies through the stamping office. This 
clears up all difficulties in the eastern 
panhandle district. The agents at that 





P. F. SHERMAN, Pres. 


JOS. FRUDENFELD, Vice-Pres. & Gen. Mgr. 
GEO. SCHLOSSER. Treas. L.S. FRUDENFELD, Secy. 


G. W. McARTHOUR, 
2d Vice-Pres. 
A. H. WATSON, Asst. Becy. 


QUEEN CITY FIRE INSURANCE Co, 


Of Sioux Falls, Seuth Dakota. 


Sapital Cash Paid in - 


General Fire Insurance in States only where it is legally admitted. Safe and Conservative. 
No “Surplus Lines” or ‘‘Jumbo” risks written. 


B240,000.00 on Deposit 
With Insurance Department of the State of South Dakota for the protection of its policyholders no 


THE SAN FRANCISCO DISASTER. 
The “Queen City” sustained loss in PR Pe conflagration of San Francisco, estimated at 


matter where located. 


$160,000.00. 
holders of the 
is adjusting 
Pee ye 
just proofs 


They cannot exceed $200, 


are presented. 


This sum has been made good by the heavy stock- 
mpany, thus preventing the impairment of the — ——- The “Queen City” 
and ing said losses with 100 cents for eve ollar 0: 

$77,000.00 ofclaims have already been paid, and the balance is be 


actual loss, without any 
ing paid as fast as 
Sioux Falls, 8S. D., July 24. ’06. 





he Concordia 
Fire Insurance Compan 


Of Milwaukee, Wis. 








SEMI-ANNUAL STATEMENT 
JULY Ist, 1906 


ASSETS 
PROPS, GIDE BORG ois sci cccccccesccesccocccccccceseseve $ 593,450.00 
Interest accrued thereon...... (URGES SORE wHembEEe 5,130.41 
antec e dae: Ambtke Sobe V AEA E SA OER ER ED 00 catia 1376. 
Interest accrued thereon ..............2+005 » Rene eer tre 6,591.46 
IED 6. c0ins + 0.000:00064,050408 Per aE Tee e Ee eeseee 7,000.00 
EN cc ccicdichehidisrbaeiadwrredes bkbotseeeeces 45,772.97 
Cash in course of collection for additional stock and surplus.... 150,000.00 
Premiums in course of collection ................20-e00 amane 072. 
Due from other Companies for losses paid ...... hbckcinniare skits 13,457.29 
$1,393,451-43 
LIABILITIES 


Reserve for outstanding losses, including San Francisco losses $ 225,022.36 


Re-Insurance Reserve 


676,160.00 


$1,393,451.43 





Surplus to Policy Holders $420,042.80 





THE WESTERN UNDERWRITER. 





COOPER 


Fire Insurance Company 
OF DAYTON, 0. 








DAVID B. CORWIN — CHAS. VAN AUSBAL 
President Vice-Presideat 


GHAS. W. SCHENK, Secretary 
ORGANIZED 1853 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 





G.W.POHLMAN - - President 
E.W.BURNET -_ - Secretary 
G. W. POHLMAN, Jr. - State Agent 


Agencies in Ohio Only 


Organized in 1867 


GERMAN FIRE 


Insurance Company. 
of WHEELING, W. Va. 


Cash Capital, . . . $200,000.00 
Net Surplus, . . . 208,989.90 


WM. F. STIFEL, 
ANTON R 











President 
EY MANN, Vice-Pres’t 
F. RIESTER, Secretary 
WM. GOERING, Ass’t Secretary 
8. W. RICE- oa of Agencies 
W. R. RICE, Special Agent 








MERCHANTS AND 
MANUFACTURERS 
INSURANCE COMPANY 
CINCINNATI. 
CHARTERED 1838. PERPETUAL. 
CAPITAL . . . $150,000 
ASSETS... ._. 291,800 
SURPLUS TO POLICY. 
HOLDERS . . 227,566 
William H. Calvert, Peesident 
Winfield S. Hukill, Jr., Secretary. 
404 First National Bank Bidg, 














Organized 1876 


THE OHIO MUTUAL 
FIRE INSURANCE CO. 
SALEM, OHIO 


Cash Surplus.......ccessscsecesecvesee 75,765.68 


J. R. VERNON, Pres. J. AMBLER, See'y 
During its entire history the Compeny has e02- 
tinuously fulfilled every estimate of 
saving te the Policyholders 


Ohio Business Only Through Loesl Agencies 





Ohio’s Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 
Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire I C 
curity Fire neurance ompany 


Combined Statement 
Capital $250,000 Aseots $700,727 Surplus $462,115 


yA Rormmn Pree. —_ Cincinaati, Ohio 


Apax BEnvi 


August 2, 1906. 
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given, mention should be made at this time | “==. 
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int had refused to send their dailies 


through ‘the stamping office, because they 
objected to the new rates. The new rates 
are now in effect. 


The insurance on the recent fire at 

Williamson, W. Va., is as follows: 

tinental ....$2,500 Hamilton ...... 
Assoc 500 


Globe & Rut... 2,000 


The Home Fire of Wheeling has estab- 
lished an agency at Clarksburg, W. Va., 
with D. K. Reed as its agent. 

Ernest H. Collins, special agent of the 
Equitable “- in Virginia fe id. West Vir- 
ginia, has resign to special 
agent of the  Westchasher in Virginia and 
the Carolinas. Mr. Collins will still con- 
tinue to make Lynchburg, Va., his head- 
quarters. 

The Fidelity Fire of New York has en- 
tered West Virginia, and the planting 
of agencies will August 1. 
Irwin, re &:- of — Lohmeyer & —_ 
general age has been appointed spec 
agent tort a ‘Continantel & Fidelity, | 
entered on his new duties August 1. 


WITH CLEVELAND FIRE AGENTS 





Inspection Bureau Acted Wisely in With- 
drawing Old Rates and Preventing 
Cancellation and Rewriting 





The Cleveland Inspection Bureau force 
is working almost day and night in mak- 
ing the new rates. Manager Patton ex- 
pects to be through with the congested 
district about Sept. 1. Then there are 
several other classes of risks that are 
located in other portions of the city 
that will receive attention. On account 
of the wide streets, improvements in 
the water system, Cleveland probably 
was favored to some extent over other 
cities. However, the advance on stocks 
in both retail and wholesale houses is 
rather heavy, ranging from 25 to 100 
percent. The latter applies in a few 
special cases, of course, the average be- 
ing much lower. All the rates may be 
reduced somewhat by improvements in 
the risk. 

Owners have made but little complaint 
about the advance, though, and this has 
been something of a surprise. But it 
is possible that some of them will look 
for other insurance, such as mutual com- 
panies, and those not admitted, for a 
portion of their protection. On the 
other hand, agents say that companies 
that have been taking large lines and 
then reinsuring them may stop that 
practice because of the attitude of some 
of the reinsuring companies in the San 
Francisco matter. In that case large 
special hazards will probably be light on 
insurance any way it can be fixed. 

The plan of withdrawing the old rates 
has proved a good thing in Cleveland, 
as it has prevented the cancellation of 
much insurance at short rates, to be re- 
written at the old figures for a year, 
making a nice saving. Property owners 
there are endeavoring in some cases to 
bluff agents by declaring that they will 
not pay the premium asked, as other 
agents are saying nothing about it. In 
every case so far it has been found that 
no other agents have offered to write 
the business. 





Ohio Agency Appointments 


#tna—R. G. —_— + ad | Cc. J. Me- 
Cune, iAme; I. L. Edington & Co., Ba- 


ins , N. Y.—T. F. Croty, Cleve- 


Continental—T. L. Flattery, Wooster. 
Connecticut—I. B. Lentz, St. Clairsville; 
C. C. Fisher, Union City: D. 8S. Seeley & 
Son, Westerville; E. Bussell, 


A. F. Gilbert, Ra. E. N. Swiet- 
Zer, Iboro. 
Citizens—R. B. Darby, Wauseon; wo 


Jacobs, Gambier; A. C. 
ville. 


Franklin, Pa.—E. B. Mizner & Huber, 
Clin 


Germania—J. B. Fouts & Co., Piqua. 
FE. Royal, ——— W. 
Steig & Fa ‘roleds; Webster & Davies 
Van 

Cincinnati Mutual—John B. 7 Piqua; 
Tiusnes Gon W. Moss, Lan 


tte. 
Atlas—James McCauley, South Olive. 





Bridgeport; J. M. Weas and EB. Latham, 
Ravensw' 


Nat’l Union—C. P. 
Wells, St. Marys. 
Ssott. 


Mark Koblegard, Clarksbu 








Companies are Well Satisfield With Pres- 
ent Condition and no Advance Is 
Likely to Be Made 





From present indications, there will be 
no change in rates at Cincinnati. Com- 
panies are quite well satisfied with what 
is being accomplished there by the rating 
bureau. It has been using the new 
schedules for some time and there is no 
need for any radical action now. Com- 
panies feel that Cincinnati is in good 
shape. 

When it came to putting on a flat ad- 
vance at Cleveland, the agents declared 
that a flat increase would cause innum- 
erable difficulties and hence preferred a 
rerating. This is now being done. 





Four Cities in Ohio Affected 

Manager Sellers of the Ohio Inspection 
Bureau is preparing to put the rate ad- 
vance through in Columbus and Toledo. 
A couple of additional men are needed 
by the bureau and as soon as these are 
secured the work in Columbus will be 
begun. Three big cities of Ohio will 
thus be included in the rate advance in 
large cities on account of the San Fran- 
cisco fire. The only city in the state in 
which the increases have been ordered 
is Cleveland and there it is expected that 
the premiums will be three or four hun- 
dred thousand dollars greater annually. 
The increase is chiefly on stocks in the 
congested district and amounts to prob- 
ablv 50 percent. As yet there has been 
little opposition on the part of assured or 
agents. 





OHIO NOTES 


The Ohio Fire Prevention Association 
will inspect Findlay in the near future. 

M. T. Kirsh has been appointed the 
agent lw the North River at Chilli- 
ay 
ly & . ¥ get the agency of 
— North ritish Mercantile of New 
York at Columbus, $ 


F. J. Macklin gets the sole agency of 
the North British & Mercantile of Eng- 
| Bie at Columbus, O., from the Kemmler 
office. 


Local fire insurance men at Columbus 
believe that the advance in rates will not 





Port ton. 
American, N. Y.—J. S. Maloney, 
German Alli, N. ¥.—J. S. Maloney, 
Akron. 
August 2, 1906. 


be made effective in their city until it 
has been applied in some other cities. 


Home, N. Y.—L. C. Manchester, Perry; 


riage inet eee | Milwaukee Fire Insurance Co. 


“indemnity. H. Walbridge & Co., To- 


Bellefontaine; T. B. Dye, 
caster; BE. L. 


Craig and Ross 
Uv. a N.—Rymer, Cox & Rymer, 


RATE SITUATION IN CINCINNATI 


MILWAUKEE, WISCONSIN 





Statement July Ist, 1906 


ae hiand; 
carrie Ay Stewart, Martine ‘erry: B.-A. Cash Capital 2.05.20. sccccesceccscesees .++» $200,000.00 
poner Welley, dohnston’ & Kline, Waton; Reserve for Re-Insurance.-------+++++++++++ 300,064.02 
E. K. Fisher & Son, Norwalk a ; mn “~ Reserve for Unpaid Losses California 
M — wy ‘I's Mebermott Hilis- ee pe Sth coun ae ekes thn on 1 7.00 
Tin eaten Dnt, © Silene, Shee. Reserve for all other Unpaid Losses... ...-. 20,196.16 
Fr Franklin—Heller & Bundenthall ., bayton. Due Re-Insurance Companies for Premiums. ve 794.96 
North America =Soott Smith, Lyons: D. ; of) |) er , vs -___ 95,401.08 
New Concord; C. H. Brown, Jackson Cen- Total Assets, ° ° $801,963.22 
Mile 3 pio —-<pee. Cretcher, De Graff; 
am a Greisheimer, Chilli- Schedule of Assets tate 
EP TEC RTT TOT) PTT ETT PeeT eT CTT TIT T TTT besuaante $346,060.00 
Michigan F. & M.—W. S. Lee, Bellevue. 

Niagara—C. J. McC Lima; Loans on Mortgages of Real Estate...-.......cccccccccccceseeceeeees 246,318.10 
Kridler, Wapakoneta; ne = jhannon, a- on Hands vers .ee-onnveee ppb daceu ved sstenedesavabnsdpeeweeneh ° — 
- cnc carackshhbbaduede (etenetebsbeisaeteaeeshsucaenes 178,09 
, lt YF “Unkefer, Gant Cincinnatt. | Premiums in Course of Collection............... Jeuegabheeadacacends 38,808.55 
Ger. Amer., N. ¥.—C. W. Hays, Brandon. erest —~0 PE abtiesweckdaasdvensechwsageowsreevsan 2,867,09 

yO Re pieabhekahpesstiaeebe iiatasddanaedens wevesevee 4,687.50 
West Virginia Agency Appointments ee 
Equitable, R. IL—E. N. Smith, Parkers- | peduct— — 
= Amer. N. Y¥.—J. M. Collins, Reserve Retained for Re-Insurance Company.... .......0+++e005 17,647.30 
Charleston. SSS 
Glens. Palle. i. vatericel, Wheeling. P Total Assets, ° - $801,963.22 
North hk 





WILLIAM L. JONES, President H. A. NOLTE, Secretary 
JOHN C. DICK, Vice-President G. W. GROSSENBACH, Ass’t Sec’y 
CHAS. H. YUNKER, Treasurer 


DIRECTORS 
Jr. CHAS. PF. PFI T. 
CHAS. H. YUNKER ROBERT NEMACHER JOHN C. DICK 
M_L. JONES A. J, UPHAM CHAS. G, STB) 
PRED. PABST DR. Sc BNE! SEB. BRAND 
JACOB E. PRIEND wi 





Agents Wanted in All Desirable Locations 








53D ANNUAL STATEMENT 


Gated 2. ccccccccccesecesers beebanenss 
Assets (to protect policyholders)..... 2,960,864.15 
Net surplus to policyholders......... 1,857,261.55 
Net surplus to stockholders .......... 857,261.55 





. STEVENS, - - 
JOHN 9. ADAMS, - - 


President 
- Secretary 


Fred. W. WILLIAMS, State Agent, Mich oe, Detroit 
N. T. JULIAN, Special Agent, hio and West Virginia, 
Gus M. Wise, Special Agent, Indiana and Kentucky, Indianapolis 
Cuas. R. MCCABE, State Agent, Iilinols and Wisconsin, 195 La Salle Street, Chicage 


FOR THE 


AGENT 














A COMPANY THAT TAKES 
CARE OF ITS 
AGENTS 
WRITING BUSINESS 
ON A LIBERAL POLICY 








EXCELLENT OPEN- 











INGS IN 
MISSOURI ILLINOIS 
WISCONSIN 
MICHIGAN OHIO LINCOLN, NEBRASKA,” 
MINNESOTA CHIGAGO BRANCH, 164 LaSaite STACEY 





ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 





Cash Capital $200,000.00 Re-insurance Reserve . . $656,850.49 
Reserve for all other Liabilities 104,508.99 Net Surplus . + 284,967.62 
Total Assets - $1,196,817. 30 
GEORGE BRUMDER, President guaray WOLLAEGER, Jr., Vice-President 
FRANK DAMKOEBLER, W. C. HUGHES, Supt. of Agencies 
W. B. = Seanes. Gas & ent for Michigan and Ohio 
hitney Opera H leck, Detroit, Mich. 

H. A. BARTELS, Special aan J. T. KIREWOOD, Special Agent 
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IN ILLINOIS AND WISCONSIN. 


SOME DOUBT AS TO WISCONSIN 








Strong Sentiment Is Noticed in the Field 
Against Any Change in Rates 
In the State 





Will the local agents adopt the Dean 
mercantile schedule throughout Wiscon- 
sin, is a question being asked in the field. 
The special agents are not opposed to 
the Dean system. In fact, from the 
tests made they believe it to be the best. 
At the same time they declare rates 
should not be disturbed in Wisconsin. 
The argument is made that the mutuals 
will then be able to slide in and get a 
larger share. An advance in rates will 
fatten these mutuals is heard here and 
there. Special agents claim that the 
mutual company proposition is a strong 
one and if rates are advanced it will 
simply be the best method of playing 
into the hands of the mutuals. 

However, the sentiment among many 
companies is in favor of the Dean sys- 
tem. The locals are the rating authority 
in the state and it may be difficult to get 
them to see the benefits of a rerating. 





Milwaukee News 


The insurance agents at West Allis, 
a manufacturing suburb of Milwaukee, 
met last week and perfected their recent 
board organization. All agents but one 
signed the constitution and by-laws and 
= up $25 as a guarantee of good faith. 

he agent who refused to join repre- 
sents the Northwestern National. John 
D. Bowes is president and Henry Meigs 
is secretary and treasurer. 


A number of Milwaukee agents have been 
getting into trouble with the board by 
writing brick-veneered and frame business 
buildings at two annual rates for three 
years. Hereafter the term rates as well 
as the annual rates will be published on 
the rate cards. 

The Northwestern National expects to 
have all its San Francisco losses settled 
and paid by Sept. 1 





Death of L. S. Tuttle 
L. S. Tuttle of Oshkosh, Wis., for- 
merly state agent of the Queen, and who 
was one of the most prominent local 
agents in the state, died at his home 
this week at age 64. Mr. Tuttle has 
been in ill health for some time. He 
did splendid work in the field and was 
well liked by his associates. The fu- 
neral will be held on Friday. 
Levies Heavy Assessment 

The Economic Mutual Fire of Foun- 
tain City, Wis., had $6,200 in losses in 
the fire that destroyed considerable prop- 
erty in Fountain City July 22. The 
company has been forced to make a 50 
ercent assessment on its policyholders 
in order to meet its losses. 


Moves to Belvidere 


The Illinois Mutual Fire Under- 
writers has moved its headquarters 
from Chicago to Belvidere, Ill. A. W. 


Norling, the secretary, has resigned and 
is succeeded by C. T. Trip. 


Wisconsin Agency Appointments 
Com'l Union, Eng.—H. L. Wheeler, Ins. 
Agency, Wausau. 

Connecticut—E. V. Wernick, Hillsboro; 
W. E. Sauerhering, Hartford; Thompson 
Ladysmith. 

—— & G. Williams, Milwau- 

ee. 
Federal—H. T. Fowler, 
Firemens Fund—H. C. 


& Jorgenson, 


Superior. 
Gollusch, Mil- 


waukee. 

Ger. Amer., N. Y.—A. ©. Heilmann, 
Norwalk 

Home—M. C. Gardenier, Dartford; 
Roger Williams, Hillsbere; J. W. Pol- 
lard, Linden. 


North America—Ernest Bersback, Mil- 
waukee; Frederiek Bullwinkel, New Hol- 
stein; A. F. Hoffmann, Iron River; A. 
T. Moe, Birchwood; L. J. Byers, Ingram; 
A. A. Paulsen, Kiel; A. G. Bostedo, But- 
ternut; F. W. Luck, Red Granite; E. F. 
Wollenberg, Greenwood; Decker & Sohn, 


yg oO. D. Ballschmider, Sheboygan 
Falls. 
Milwaukee—D, Healy, Manitowoc; 


Henry Shefton, Hilispore, 





Mil. Mech.—Henry Shefton, 

Nat’l Mutual—J. C. J. Baumann, Green- 
wood; E. D. May, Berlin. 

Northwestern F. & M.—J. R. Moen, 
Cashton; J. A. Smith, Eau Claire; A. E. 
Becker, Fort Atkinson. 

Phila. Und.—F. D. Arnold, Park Falls. 


Hillsboro. 


Pheenix, Ct.—H. F. Silverthorn, Or- 
fordville. 
Rochester German—P. W. McKay, 
Madison. 
Royal—G. D. Borum, Barron; W. A. 


Blackburn and M. J. Bever, Bruce; Al- 

bert and J. L. Gleason, Hudson. 
Springfield—A. F. Hoffman, Iron River; 

Charles Erickson, Houlton. 
Union, Eng. —-, i Phelps, Oconto. 
Union, Pa.— P. O. Fish, Madison. 
United American—P. O. Fish, Madison. 





Jacobs Bros. Still Suing 

Jacobs Brothers, who run a clothing 
store in Peoria, Ill, which was burned 
under suspicious circumstances, are still 
suing the insurance companies to re- 
cover under their policies. After they 
sued in Peoria the companies had them 
arrested for arson, but they were ac- 
quitted on account of conflicting evidence. 
They then assigned their claims to a resi- 
dent of Missouri, and brought suit 
against the companies at Troy, Mo., on 
eleven policies. The attorney agreed ‘that 
three suits should be tried, and the side 
winning two out of three would be given 
judgment on the entire eleven policies. 
The first suit against the North America 
was won by Jacobs Brothers, who got 
judgment for $1,962. The second is now 
on trial. 





Illinois Agency Appointments 


Ger. Amer., N. Y.—F. J. Willis, Wapella; 
Chas. Dillard. Johnson City; J. P. John- 
son, Amboy. 

German, Pa.—J. C. Woodburn, Byron; 
A. A. Chamberlain, Maussa; Elliott Gris- 
wold, Prophetstown. 

German—J. M. Ocheltree, Homer; G. G. 
Robertson, Ridge Farm; Cc. Cales, 
Minier; W. R. Constant, Dawson; H. A. 
Clark and P. EB. Anderson, Princeton; Wm. 
Schaarman and E. W. Thompson, Rock 
Island; D. W. Peden, Illiopolis; J. W. 
Vance. Danvers; J. F. Sarver and W. C. 
Whittington, Herrick; J. C. Petzer, Tower 

; ws. oe Schulte, Hopedale; ° . 

Seatonville; J. H. Colver, Ladd; 
W. D. Masterson, Bluffs; C. H. Keel, Paw- 
nee, 

German, Freeport—C. C. H. Cowen, Har- 
ristown; S. Cowling, Sibley; J. 
Thomason, Louisville. 

German Nat’l—W. L. Adams, Baldwin; 
Marion Coffman, Blandinville; » &. 
Rapp, Columbia; Thomas Callahan, Graf- 
ton; August C. Kern, Millstadt; J.- W. 
Wild and G. W. Webster, Nokomis. 

Glens Falls—A. H. & R. C. Miller, Sul- 
livan; W. A. Susdorf, Weldon; Tony and 
> Kerr, Golconda; James Hood, Lake 

uff. 

Hamburg-Bremen—W. B. Gibson, Chi- 

Wm. J. Carter, 


cago; J. B. Miller, Normal; 
Schroeder, El Paso; F. J. 


Clinton; C. G. 
Clarke and W. E. Wisehart, Camp Point. 
Hartford—Otto Fitzpatrick, Mattoon; 
P. J. Pinger and J. C. Pompoco, Gano; 
Loulsa Andres, Tinley Park; J. M. Sharp, 
gy © H. R. Judd, Wenona: A. B. 
Dimona, Arcola; Richard and John Mur- 
phy and L. E. Waring, Chicago; Samuel 
Daniels, Harvey; H. E. Steinweg, Chicago; 
E. D. Telford, Salem; J. O. Bentley, Bay- 
lis; S. F. Sovy, Murrayville; F. T. Weis, 
Manchester; S. C. Gilmore, Milford; U. s. 
Bright, Dundee; B. F. & H. G. Rock- 
wood, Bluffs; R. T. Wiley and J. C. 
Thomas, Seneca; T. D. Slater, Gays. 
Hawkeye—G. H. Lucas, Pekin; Louis 
Conrardy, La Harpe; B. K. Durfee, Deca- 
tur; J. O. Down, Monmouth; J. 8. Tendich, 
Canton; Jos. Kopf, Streator. 

Lumberman’ s—J. Q. Simons, Harvard. 





ILLINOIS NOTES 


H. J. Thompson enters the 
business at Arrowsmith, III. 

At Carthage, Ill., H. S. Walker has been 
appointed agent for the Commercial Union. 

The _ Providence-Washington has ap- 


ee Davis G. Moore agent at Danville, 


insurance 


W. G. Murphy has been appointed agent 
——s Fire & Marine at Cen- 
ralia 


Charles H. Cox of Clayton, Ill., gets the 
agency of the Providence Washington In- 
surance Company. 


The Svea has been transferred from the 
Johnston & —y es agency at Peoria, 
Ill., to Callender & C 

The firm of ~All & Baird at Ol- 
ney, Ill., has been dissolved and the agency 
will be conducted in the name of John A. 
Baird. 

The plant ef the Naperville Lounge Com- 
pany at Naperville, lll., has been equipped 
with Grinnell sprinklers and the service 
pronouneed first class. Line of insurance, 
$100,000. 

The Illinois Bankers Fire of Mt. * ey 
expects to be licensed in a few 

Secretary Cole of the National Union of 
Pittsburg was in Chicago this week look- 
ing over the Illinois field talent. 





MICHIGAN AND INDIANA. 


HOOSIERDOM STILL UNSETTLED 











Rate Controversy Is Causing Much Anx- 
lety Throughout the State—Local 
Agents are Taking Action 

Indianapolis, Aug. 1.—(Special)—The 
fire insurance situation throughout In- 
diana is still anything but satisfactory. 
So far as can be learned there are not 
very many nonunion companies that have 
instructed their agents to secure the in- 
creased rates. A number of them are 
going out openly for business at the old 
rates and are urging their agents to make 
it known among the busitwss men that 
they are not asking for the advance. A 
few nonunion companies have insisted on 
the advance, Manager Whitlock of the 
Glens Falls ‘taking a very decided stand 
in favor of the new rates. Unless some 
way can be found to clear up the situa- 
tion so that there will be only one set 
of rates, demoralization will be sure to 
set in. 

Some of the members of the state 
board have been resentful of the action 
of the governing committee of the union 
and it is charged have thrown obstacles 
in the way of the Dean schedule. Some 
of the field men have heard rather em- 
phatically from their superiors demand- 
ing that they give their full support to 
the action of the governing committee. 

Local agents in some towns have felt 
the necessity of preventing trouble and 
have endeavored to meet on some com- 
mon ground. Regardless of the instruc- 
tions of the two field organizations, the 
locals in some towns have made a unani- 
mous request to the governing committee 
for a rerating. The governing committee 
has felt it best to withdraw the advance 
so far as these towns are concerned, but 
will have a rerating made at once. Mun- 
cie and Michigan City have already re- 
ceived this treatment. As the governing 
committee has thus established a prece- 
dent, the local agents throughout the 
state feel that this will probably be the 
best method to pursue. In some points 
local agents report that it is difficult to 
get a few of the determined nonunion 
agencies into line as they feel they have 
a decided advantage in the controversy. 

Local agents in Indiana are following 
different courses, some having agreed to 
the advance and other towns having voted 
against it, The next meetings of the field 
organizations will no doubt be very in- 
teresting. The league does not believe 
that the companies will force it to retract 
the step that it took. 

A committee from the state board vis- 
ited Chicago and plans were suggested 
whereby the dove of neace may hold 
sway soon. 

“Agents at Huntington, Anderson, New 
Albany, Columbus, Richmond, Alexan- 
dria, Vincennes, Hammond and other 
points are refusing to apply the new fig- 
ures. The situation reached an acute 
stage last week, when it was found 
necessary to send a committee of the 
state board to Chicago to_confer with 
the governing committee. The members 
of the state board returned to Indiana 
with the determination of taking up the 
situation with agents at the points 
named. Meanwhile, at the suggestion of 
the governing committee, companies have 
issued positive instruction to their agents 
that they must secure the advances pro- 
mulgated. 





Indiana Premiums and Losses 
The following are Indiana premiums 
and losses for six months: 
Prem. Losses. 








ME acc cdatndakendeeaweaw as 96.362 36,385 
American Central 6,178 
Oe aera 3,029 
British America 5,100 
CORONER cccccccccccessccs 5,088 
CE occccccseneveccevves 4,512 730 
Commercial Union, Eng....$28,751 $ 4,973 
Dubuque |: | rrere 
Firemens, N. J 8, 2,164 
Girard 55 4,844 
German American, N. Y.... 49,088 20.305 
German Alliance ........... 19,654 5,378 
NN on anenewwnreneeuds 49.520 17.072 
Globe & Rutgers............ 24,917 5,210 
Georgia Home ......++++++ 806 sneye 
Hanover ..ccccccces eecececes : 39, 253 314,936 


LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 


In business continuously under the same 
management since 1872. 

Applications from leading agencies 
solicited. 


Henry P. Magill & Co. 
General Agents 
184 La Salle Street 


GERMANIA 


Fire Insurance Company 
NEW YORK 








ORGANIZED 1859 





Cash Capital, - - $1,000,000 00 
Assets, > . $6,835,785 78 
Net Surplus, - - $2,889,669 92 





HEAD OFFICE: 
Cor. William and Cedar Streets. 





THE 


WESTERN 


INSURANCE COMPANY 
Or PITTSBURGH 


INCORPORATED 1840 


Losses © TO DaTE 
$3, 556.00 


CaPriTaL 


$300,000.00 


AGENTS WANTED 


Cu1caGo Orricr, 159 La SALLE ST. 
Luoyp V. WarTxins, Assistant Sxcr. 








ORGANIZED 1865 


VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Gro. L. Curistian, President 
Rosert Lecky, Jr., V. Pres. and Secy 
Assets - - - - 718,861.94 
Surplus to Policyholders - $30,172.05 
Only $3,500 (reinsurance) in San Francisco Fire 
WE DESIRE AGENTS AT 
ALL POINTS IN ILLINOIS 
Address: 


SHIPMAN @® WAYNE 


Ge al A t 
159 LaSalle St. sail _— CHICAGO 





ARE YOU A GOOD AGENT? 


The United American 
Fire Insurance Co. 


OF MILWAUKEE 


Wants good agents in Wiscousin, Illinois 
and Minnesota. 

If the liability of a company in proportion 
to its assets is a good TEST, we invite 


comparison with ‘he companies you 
represent. 
J. M. KRALOVEC, Gen. Agt. P. A. KREHLA, Secy 
Cook County Chicago Home Office 





AMERICAN 


INSURANCE COMPANY 
OF NEWARK, N. J. 
Organized 1846 
Assets Jan 1st, “tt - 


Cash Capital : : 
Nei Surplus - : 


$6,005,357-60 
600,000.00 


2,430,459-41 
FIRE AND TORNADO INSURANCE 


WESTERN DEP’T, ROCKFORD, ILL, 











he fs 





————rr—ore er? eo Ogres 




















SURPLUS $239,343.07 


August 2, 1906. THE WESTERN UNDERWRITER. 
a ee 222,558 79,586 STATEMENT JULY sth, 1906 
a ndudiankismenepa 090 AND WE , : 
London ‘Assurance vetoneane ieee 5.848 THE WEST NORTH sf. 

ndon neashire....... ¢ x 

rpool & Lo lobe. 

Lier aahteey no & Globe, 430) 18001) RETIRE FROM ST. PAUL BOARD] HOMhWestern Fire and Marine Insurance Company 
os en aul pagers : Three Agencies Go Out of the Organization f mi li mi 
oo = eee . to Clear Up the Atmosphere—No 9 nneapols, nnesota. 
North R oe : Trouble Feared 
North Brit. & Mercantile... 47,603 15,145 ean CAPITAL $200,000.00 
rational, ; —- whoeppossepone a eee Petts The following local agents have re- ASSETS $590,306.35 
Norwich Union ........,..2. 22,064 13,026 | signed from the board at St. Paul, Minn., P . 
Northern, Eng. ............. $4,474 10,574 | their resignations to take place Aug. 18: San Francisco losses estimated not to exceed $150,000 00. 


CE Bad tcdeedenenedessensn 
Ohio German .... - 
Ohio Farmers . 





Phenix, Eng 11,598 
DL stictewereekoneeeaeus 56 
Phenix, N. Y. 82,245 
Prussian National .......... 11,336 4,740 
Pennsylvania .......sccscees 29,659 14,663 
MEE 600800604024000060086% 56,909 23.692 
SEE Heb aedeahbon eens edwesoee 14,824 5,348 





POLICYHOLDERS ARE ASSESSED 





Court Decides Responsible Members of 
Defunct Citizens Mutual of Jackson 
Must Pay About $25,000 





The supreme court of Michigan last 
week decided that the policyholders in 
the defunct Citizens Mutual of Jackson 
must stand an assessment for unpaid 
losses and the expenses of the receiv- 
ership. In making this decision the 
court also upheld the contention of the 
receiver that a by-law limiting the lia- 
bility of policyholders is invalid. 

The Citizens Mutual was organized 
in 1895 by some prominent men, includ- 
ing ex-Governor Blair, to do business 
in three counties. Later it extended 
its operations all over the state, and 
in 1900 went into the hands of a re- 
ceiver, as it insured many irresponsible 
people who did not pay their assess- 
ments. The receiver levied an assess- 
ment for five times the losses, knowing 
that he could not collect from many 
of the policyholders. This action was 
contested in court but not decided. 
Meanwhile the receiver, by order of the 
court, borrowed money on his personal 
responsibility with which to pay losses. 
The first receiver resigned, a new one 
was appointed, the court cut down the 
first receiver’s assessment 20 percent, 
the case was contested, and finally was 
decided by the supreme court. The 
policyholders will have to pay up about 
$25,000. There are eight or nine thou- 
sand of them, but it is estimated that 
about 18 percent of them will have to 
make good this amount, as the rest are 
not financially responsible. 


MICHIGAN NOTES 


Cox & Roper succeed Cox & Hutchinson 
at Menominee, Mich. 

The Finnish Mutual Fire, organized in 
Marquette in 1993 and now doing business 
in Marquette, Gogebic and Iron counties, 
is paying a dividend of 20 percent this 
year. 

The plant of the Michigan Paper Com- 
pany at Plainwell, Mich., now in course 
of construction, is to be equipped with 
Manufacturers automatic sprinklers, which 
will be in operation about Oct. 1. 

Niagara-Hibbard automatic sprinklers 
have just been installed in the plant of 
the Lentz Table Company, Nashville, Mich. 
The line of insurance is $75,000 and will 
be taken care of by the Western Factory 
Association. 

Agents at Owosso, Mich., have attached 
an improper railway subrogation waiver 
clause to policies for the American Farm 
Products Company in favor of the Am 
Arbor Railroad Company and are being re- 
quested to substitute standard form. 


INDIANA NOTES 


It is reported agents at Crawfordsville, 
Ind., are offering renewal of the line on 
the Crawfordsville Casket Company at last 
year’s rate, ignoring the recently promul- 
gated 15 pereent advance on the class. 

Light tornado insurance as to value is 
reported on the plant of the Connersville 
Blowing Company at Connersville. Ind., 
and cooperation is being solicited for the 
ne of the 50 percent reduced rate 











Strickland & Doolittle, Leibrock & Day 
and the local agency of the St. Paul Fire 
& Marine. The trouble seems to be 
caused by the fact that the present board 
is ineffectual owing to the large non- 
board contingent in the city, and the re- 
sult of these resignations will undoubtedly 
be a complete reorganization of the board 
on stronger and better lines. There is 
not any possibility of a rate war, nor is 
such a course thought of, but it is felt 
that there will be a clearing of the air 
after things have settled down again. 


St. Paul, Minn., Aug. 1.—(Special.).— 
A. W. Perry, secretary of the St. Paul 
Fire & Marine, and D. D. Smith, hith- 
erto a board agent, with offices in the 
Gifillan block, have given notice of their 
withdrawal from the St. Paul Board of 
Underwriters, to take effect Aug. 18. 
This is the opening of a promised strug- 
gle. Until Aug. 18 the two agencies 
will comply with the rates fixed by the 
local board, but after that date, Mr. 
Perry says they will write insurance as 
low as anybody. 

The withdrawal of Perry and Smith 
means, of course, their entry as free 
agents, not only of the St. Paul Fire 
& Marine, but of the companies which 
they represent as local agents. With 
these agencies added to those which 
have never been allied with the board 
there will be so strong a force oper- 
ating in the local field that one of the 
two things will have to take place. 
Either the local board must dissolve 
or all the agents will have to get in 
line. With the constant friction, the 
conditions simply reached a climax. 





Takes Back the Connecticut 


“Off with the old love, on with the 
new,” did not “pan out” well with Agent 
N. M. Evenson of Osakis, Minn. Several 
months ago he resigned the Connecticut 
Fire and established a union agency, re- 
taining six of the faithful. Recently a 
line was passed around to his companies, 
but they all refused to take a line, and 
Mr. Evenson appealed to the Connecticut 
for succor. Success crowned his effort 
and the company goes back into the 
agency, a I5 percent commission basis 
being again adopted. 





Trouble Over Tornado Line 


Trouble is on in connection with the 
tornado insurance on the W. J. Lemp 
Brewery at St. Louis. A_ substituted 
form has been offered covering blanket on 
all buildings and contents, with a $550,000 
fixed limit reduced rate agreement, the 
previous form having been specific. Com- 
panies do not look upon the change with 
favor, and while there is no mandatory 
requirement in relation to the application 
of coinsurance under tornado policies, 
and St. Louis is also an expected city, yet 
there is a probability that the companies 
will insist upon the regular 50 percent re- 
duced rate clause, as it is claimed the 
values involved are about $1,500,000. 





To Have Standard Policy 


A standard fire policy for Iowa will 
be recommended by the legislative com- 
mission now in session at Des Moines. 
Officials of the state companies have ap- 
peared before the commission recently 
and given their views on policy forms. 
The insurance men desire the adoption 
of the New York standard policy. 

In order to adopt this form, some 
minor changes in the statutes will be 
necessary. In Iowa, where several com- 
panies are involved in the same loss, they 
are assessed pro rata on the amount 
of collectible insurance, not on the total 
face value of the policies. Iowa mana- 

(Continued to Page 19.) 





Stockholders guarantee to maintain surplus above $100,000.00 





SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U.S. Attorney for Hollitscher & Middleton, Attorneys 


BURROWS, MARSH & MCLENNAN, conncsrencenrs 


New York Office, 52 William St Chicago Office, 159 La Salle St. 





The German 


Insurance Company of Freeport 
Freeport, III. 





83d Semi-Annual Statement 
July rst, 1906 


ASSETS 
Loans on Mortgages and accrued interest thereon..... - +$3,666,305 76 
City, Town, County and Corporation Stocks and Bonds... 528,102 75 
Collateral Loans (secured by Bonds and Mortgages).... 5,700 00 


Real Estate (Office Buildings and other Real Estate)... 
Bills Receivable (not matured, taken for Fire Premiums) 
Cash in hands of Agents............s.cceesscseeeeeeess 795,131 85 
Cash in Banks and in Office.......... 1,640,362 64 


- See TETTTITTTTTTT TTT errr $6,973,404 18 


159,000 00 
178,801 18 


Camttal Bbedht. cccccccccccccccssccsecccesese ceseeeeseesS 200,000 00 
Reserve for Re-Insurance................eeeee 3,851,554 26 
Reserve for Estimated Outstanding Losses.............. 2,111,426 45 
Net Surplus........ 60600009 KORN 44 08 400050 5d eRSOrASC“S 810,423 47 


$6,973,404 18 





Cc. O. COLLMANN, President F. M. GUND, Secretary 
HENRY BAIER, Vice-President D. B. SCHULTE, Treasurer 








W. M. HAHN, Manager 
Cc. W. UPSON, President E. D. BAXTER, Treasurer 
E. B. PROCTOR, Vice-President W. M. HILTABIDLE, Akron, O., State Agent 
HUGH YOUNG, Secretary 


The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and We write liberal lines on first-class 
subject to examination by the Ohio Insur- Manufacturing, Mercantile, Building and 
ance Department at all times. Dwelling risks. 


SURPLUS LINES PLACED FOR BROKERS AND AGENTS 
Write Home Office for Information 


DIRECTORS; 
C. W. Upson, Pres’t Mansfield Gas Co.and Direct- M. D. Frazren, Manager and Director of The 
or in B. & O. Coal Co. Shield Publishing Oo. 
E. B. Proctor, of R. B, Maxwell & Co. Depart- E. D. Baxter, Sup’t Baxter Stove Co. and Direct- 
ment Store. or in Bank of Mansfield. 
8. J. Cotwz.t, of Colwell Hardware Co. . H. Brock, Columbus, O., General Insurance. 
F. H. Tanner, Pres’t The Hicks-Brown Milling Co. W.M. Hitragipie, Akron, O., Ex-Sup’t, of Ohio 
A. * A of Seymour & Clegern, Boots and Canals. 


oes. M. H. Davis, Shelby, O., The Davis Mill Co. 
H, L. Bowsns, H. L. Bowers Cigar Co, W. M. Haan, Ex-Sup’t of Insurance of Ohio, 
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PREWITT’S REFORMS 


INSURANCE COMMISSIONER Prewitt of 
Kentucky has taken credit to himself for 
some of the reforms that have been 
worked in eastern life insurance com- 
panies. Recently he stopped the issuance 
of special contracts in his state by the 
Cuicaco Lire. Concerning the new Ken- 
tucky life companies, which according to 
all reports need investigating as badly as 
any, he has, however, remained silent. 








NO CAUSE FOR ALARM 


Ir is now almost four months since 
the San Francisco disaster. Predictions 


have so far not come true. The fire 
insurance foundation is even stronger 
than its builders supposed. Although 


the profits in the business for twenty- 
five years, the work of a_ generation, 
have been swept away with a single 
blow, the structure stands, badly racked, 
but in fair livable condition. No such 
test was ever before made of fire insur- 
ance. For a while it was staggering. 
The outlook was critical. The end has 
not come yet, but the future is not so 
gloomy. 

For the next four months there will 
be a readjustment, much financing, a 
mighty attempt to hold a plant together 
to retain confidence and credit. It was 
fortunate that this disaster did not over- 
take the business later in the year. 

The insurance commissioners so far 
have shown good judgment. At first 
they were ready to jump in and force 
companies to the wall. But calmer and 
saner moments showed the folly of 
early action. The companies are being 
given ample time to recover from the 
worst blow. By the end of the year 
they can tell more as to whether they 
can stem the tide. There are not likely 
to be many retirements, even in the long 
run, provided the distressed companies 
have a normal loss ratio elsewhere and 
their receipts do not shrink too heavily. 

Some companies are trying to settle 
Frisco losses at a heavy compromise. 
They are involved seriously, and with 
them it is a game of life or death. 
With such companies the ultimate end 
is uncertain. 
50 percent compromise policy through 
successfully and hold up in premiums, 
they will pull through. The danger to 
these companies is summary action by 
some important insurance department. 
Where companies are showing a dispo- 
sition to do the very best they can and 
desire to be fair, it is likely that insur- 
ance commissioners will feel it will be 
wise to be lenient, let the companies 
save their plants, and pay claimants 
their due, even on the instalment plan. 

The next few months will tell the 
Another even moderate con- 


story. 


If they can carry their 





flagration will mean ruin. There is no 
great cause for apprehension on the 
part of agents at this time. The com- 
panies really in trouble are pretty gen- 
erally known, but the more hopeful 
cases are being shown much considera- 
tion. 

Altogether the situation now, in the 
face of unprecedented conditions, is far 
better than was anticipated some weeks 
ago. The business has rallied admi- 
rably and certainly possesses the feline’s 
nine lives. 





WILL BRING CHANGES 


It 1s too much to expect that so stu- 
pendous a loss as that at San Francisco 
will not bring changes of consequence to 
the entire underwriting field aside from 
those growing out of the retirement of 
companies. The effect upon the under- 
writing policy of many companies must in 
the nature of things be marked. The 
big fire brought to light weaknesses in 
the methods of some companies which 
will be remedied in the future. 

In a general way the tendency to a 
more scientific, a more highly specialized 
type of underwriting is noticed. Mere 
volume can not be depended upon to pay 
losses. Bigness alone is not a sufficient 
guarantee of a company’s permanency. 
There are possibilities in insurance 
hazard that cannot be averaged or the 
hazard computed. So long as this is 
so efforts to build up companies of ab- 
normal size will meet with failure. The 
lesson of San Francisco, which put fire 
insurance to the supreme test, is that 
medium-sized companies conducted with 
underwriting skill and with lines well 
scattered approach nearest to complete 
safety. A significant fact is that since 
the fire many companies have con- 
tributed their classifications and ex- 
periences to the common knowledge 
which have heretofore refused to show 
their records, and as a result scientific 
rating has been given a forward impetus. 

Reduction in expenses is within the 
scope of changes which will come in the 
near future. Managers of companies 
which will predominate are committed to 
an expense policy consistent with good 
underwriting which will take into consid- 
eration the obligations which the com- 
panies have toward the public. 

It is believed that membership in the 
WESTERN UNION will be sought by some 
companies in order that the greatest com- 
mon experience may be obtained and the 
benefits of cooperation and collaboration 
secured. This organization has undergone 
a considerable growth in recent years and 
can no longer be considered a mere parti- 
san body, conducted solely for its mem- 
bers. A broad spirit prevails and much 
of the real advance which the business 
has made can be traced to it. The old 
fighting spirit is not so strong as it used 
to be and there is more interest in mat- 
ters that are of real and permanent im- 
portance. An addition to the ranks of 
the organization may safely be looked 
for. 

All in all, the outlook for agent, com- 
pany and assured is encouraging. The 
few failures that will come will not be 
sufficient to affect the stability of the 
whole and within a few years the fire 
insurance business will almost have for- 
gotten that the San Francisco fire oc- 
curred. 





Personal Side of the 
Insurance Business 





It is a back number agency in a large 
place that does not have a “dope” sheet 
on companies’ ’Frisco losses these days. 
Some of these have been handed out 
on the quiet from New York brokers 
or from statistically inclined adjusters 
at ’Frisco. Possibly here and there a 
field man has worked up his own sheet, 
carrying it in his inside pocket for oc- 
casional use. 

The most famous sheet was made by 
Adjuster “Bill” Cooke at ’Frisco, ap- 
pearing in printed form. All these 
sheets are prepared by calculations from 
premium receipts in order to get at sup- 
posed losses. Hardly an agent can be 
found who does not have one of these 
documents which he has pored over 
many hours. 


Field men these days who are not 
baseball fans, or at least who do not 
possess a knowledge of the ins-and-outs 
of the big leagues and the minor leagues 
in his own field, had better resign. 
Many locals are interested in the base- 
ball contests and they want the latest 
information from headquarters. To in- 
gratiate himself properly into the affec- 
tion of the lovers of the national game 
the special agent needs to keep in touch 
with the fans who carry inside informa- 
tion. They should be primed with base- 
ball news and tips. They should have 
a line on every pitcher, know the bat- 
ting average of the players, and have a 
good working knowledge of each man. 
What cares a baseball fan local agent 
about the analytical schedule when there 
is some effulgent special agent in town 
who is loaded with the latest “dope” 
on the games? 


The daily papers have odd ideas as to 
insurance questions. When the  dis- 
patches were printed that the Austrian 
Phceenix had denied liability at Frisco, 
one of the Chicago dailies called up 
THE WESTERN UNDERWRITER Office to 
learn what action the Chicago local 
board would take in the premises. When 
the paper was told that the board was 
no more affected by the Austrian Phee- 
nix’s action than it would be if the 
emperor of Austria would visit the sul- 
tan of Sulu, the reporter could not com- 
prehend the situation. He supposed that 
President Teall and the Chicago board 
would simply raise pandemonium. As a 
matter of fact, but few ever heard of 
the Austrian Phcenix until the insides 
of San Francisco were torn out. 


Where a general agent of a life com- 
pany follows conscientiously the spirit 
of the life underwriters’ association, the 
benefit of that organization is seen. 
When D. M. Baker, third vice-president 
of the Pacific Mutual Life, had to ap- 
point his successor as general agent of 
the life department of his company at 
Chicago, he said to a representative of 
THe WESTERN UNDERWRITER: 

“I have had some applications from 
offices of general agents who are active 
members and faithful workers in our 
life underwriters’ association. I have not 
considered these applications seriously, 
and if I had done so I would have 
taken no steps without the full knowl- 
edge and consent of the general agent 
employing the applicant. I sincerely be- 
lieve that my associates in our organ- 
ization deserve this from me. You can 
put this down as one of the advantages 
of a life underwriters association. 


George M. Lovejoy of Lovejoy & 
Spear, western managers of the Phoenix 
of Hartford, who has been absent from 
duty for over a year on account of ill- 
ness is on the mend and will return to 
his desk when cooler weather sets in. 





W. H. Kilpatrick, recently secretary of | 


the Insurance Company of the State of 
Pennsylvania, has been elected vice-presi- 
dent of the corporation. 





Favors Bureau Rating 
for Plate Glass Business 





As a possible means of improving plate 
glass conditions in Chicago, the manager 
of a prominent plate glass company in the 
city suggests an enlargement of the scope 
of the Chicago Board of Underwriters, 
so as to take in the making of rates on 
plate glass business, and the admission 
to the board of agents of this class of 
companies. While there may be insur- 
mountable obstacles in the way of such 
a plan, the suggestion is of interest, as it 
might be applied at other points where 
conditions are different, and because it 
calls attention to the need of more scien- 
tific methods in plate glass rating. 

x * * 


There is no doubt that the rating of 
plate glass risks is now done in a very 
crude manner. There are certain general 
rules regarding size of plates, manner of 
setting, etc., but. not sufficient attention 
is given to the peculiarities of the indi- 
vidual risk nor of the circumstances sur- 
rounding certain classes of risks. Under 
the present disorganized conditions exist- 
ing in the business it is impossible for 
any one company to go into the niceties 
of rating, charging for deficiencies or giv- 
ing credit for peculiar conditions of a 
favorable character, as some other com- 
pany generally stands ready to make a 
lower rate if given an opportunity. 

* * * 


The plate glass business is not large 
enough in any except a few of the largest 
cities to warrant the expense of estab- 
lishing rating machinery on an indepen- 
dent basis, even if the means of holding 
agents to an observance of the rates were 
at hand. But at many points the business 
would stand the expense of having a rater 
connected with a board of fire underwrit- 
ers or inspection bureau give such of his 
time as might be necessary to the rating 
of the plate glass risks. In towns, too, 
where good conditions exist in the fire 
insurance business and where fire agents 
control most of the plate glass business— 
as they do in many places—it would be an 
easy matter for these fire agents to come 
to the same understanding in regard to 
observing plate glass rates as they have in 
regard to fire rates. 

es © 


Chicago, perhaps, presents more prob- 
lems in plate glass underwriting than does 
any other western city, because it is larger, 
although many of these problems exist 
elsewhere. It has been suggested that 
rating should take into consideration 
many features which are now overlooked. 
A few of these features are given below. 
In the matter of show windows there is 
a widely varying hazard, aside from the 
size of the plates and whether they are 
set in sash or with clamps. For instance, 
hardware and jewelry stores have the 
hazard of breakage by burglars, which is 
entirely absent from furniture stores, and 
only present to a slight degree in the case 
of dry goods and clothing stores. Dry 
goods and department stores, which give 
much attention to window dressing, have 
an additional hazard from that source. 
It is no uncomon thing for a window 
dresser to drop a step ladder through a 
window or fall through it himself. On 
the other hand wholesale establishments 
which have merely a few samples of fire 
hose, belting or machinery standing on 
the platform inside the windows, which 
are seldom changed, have no such hazard. 

* * * 


Marshall Field & Co. of Chicago have 
supports behind their big windows in the 
form of a movable prop with a rubber 
roller on the end that presses against the 
glass, which some underwriters think is 
valuable in resisting wind pressure and 
would entitle them to a credit as against 
other concerns which might have similar 
windows without this device. 

Some establishments which have very 
large show windows have the space be- 
hind them practically airtight and have 


| stringent rules against entering that space 


(Continued to Page 19.) 
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SCORES STATE LIFES METHODS 


AGENCY STOCK PLAN ATTACKED 





Colorado Department Does Not Mince 
Words in Commenting on the Sys- 
tem of the Company 





The insurance department of Colorado 
has issued its report on the State Life 
of Indiana with special reference to the 
agency company stock system. The con- 
clusions reached by the department are: 

Fraudulent Estimates Charged 


1. This examination confirms the con-. 
clusion stated in my report of the agency 
company investigation, that the estimates 
of profits used by the agency companies 
in Colorado and other states, which re- 
sulted in the securing of a large volume 
of business in Colorado, were impossible 
of realization, and, therefore, deceptive 
and fraudulent. 

2. These estimates of future profits were 
not, as claimed, ed upon thé expe- 
rience of the State Life Insurance Com- 
pany, nor upon the experience of any 
company. They were never investigated 
or approved by the actuary or any other 
officer of the insurance company, al- 
though one of them admitted that_ he 
knew estimates were being used. They 
were not, so far as I can learn, ever 
submitted to any actuary or expert for 
verification. They were arbitrary, unrea- 
sonable and wholly inexcusable. 

Special Censure of Quinn. 

3. The management of the State Life 
Insurance Company, and especially Vice- 
President Quinn, who knew of the exist- 
ence of these estimates, deserves the 
severest censure for permitting this out- 
rageous deception to be practiced upon the 
people of Colorado, and of other states 
where the same methods were used. 

4. The payment of excessive renewal 
commissions works a direct loss upon the 
policyholders, and should be discontinued. 

5. The improper methods in accounting, 
to which Actuary Wolfe has called atten- 
tion, will, I believe, receive the neces- 
sary attention from the directors. 

6. Since the organization of the insur- 
ance company the “special contracts” 
have apparently earned and been paid 36 
percent of the official estimates of future 
profits issued by the company. 

Special Contracts Rob Others 

7. However just the special contract 
plan may be in theory, and however dili- 
gently the holders may have performed 
the required services in the early history 
of the scheme, in practice it has resolved 
itself into a plan of robbing one portion 
of the policyholders for the benefit of an- 
other portion. So far $632,459.93 has been 
paid in dividends to holders of special con- 
tracts, and this item of expense will be 
enlarged with every year’s dividends as 
long as a contract is outstanding. While 
there are no records at hand to show the 
exact number of these contract holders 
who actually perform the trivial duties 
required by the contract, it is safe to say 
that a great majority, perhaps 90 percent 
of them, fail to do so, and that they are 
not entitled to the money they have been 
receiving upon any pretext whatever. 

8. While the special contract scheme is 
wrong and should be condemned, the fact 
is that these contracts are out, they exist 
and are drawing dividends, and the offi- 
cials of the State Life Company should 
regard it as an imperative duty to require 
each of the 7,074 holders of these con- 
tracts to perform the required service reg- 
ularly or give up the contract, that the 
money now wrongfully going to them may 
be retained in the common treasury of 
the policyholders, where it belongs. 

Little Short of Criminal 


9. O. L. Van Laningham, western su- 
perintendent of agencies, a salaried subor- 
dinate official of the company, who worked 
under the direct supervision and control 
of Vice-President Samuel Quinn, and with 
whom corr mdence shows he was upon 
the most in te terms, was selected to, 
or permitted to, organize the agency cor- 
porations for the insurance company. The 
action of the management in supporting 
Van Laningham in these schemes by the 
operation of which he was to make enor- 
mous profits and draw hundreds of 
thousands of dollars from the stock and 
policyholders, for the sale to them of 
“territory” for which he had paid _ the 
company nothing, as was attempted in 


Indiana, was little short of criminal, and | 


should meet with the strongest possible 
condemnation from every policyholder. 


Have Brought Discredit on Company 


10. However innocent the State Life 
officials May be of wrong intent, they have, 
by taking such an active interest in push- 
ing these speculative stock schemes, 
brought discredit and condemnation upon 
themselves and upon the company, and 
have thereby jeopardized the interests of 
the policyholders which they are paid 
large salaries to protect. It is plain that 
some plan should be devised whereby the 
policyholders may exercise some sort of 
supervision over their directors. 

11. The Life Underwriters Agency Com- 
pany of Denver has advised the départ- 
ment that it has ceased to issue stock in 





pany in this state. It is obvious, however, 
that the agency corporation scheme for 
life companies, eéspecially mutual life 
gerous and should be 

raged. They tend to encourage 
the shifting of both moral and legal re- 
sponsibility from the officials of the in- 
surance company to an outside corpora- 
tion, for the solvency and business integ- 
rity of which the insurance company is 
not responsible. They also, in a sense, 
rise as a barrier between the policyholder 
and his company. They are organized 
upon the st plan and speculation is a 
vital part of the scheme, and this cannot 
help but operate ultimately to the disad- 
vantage of the policyholders. 


Hopeful Side of the Case 


12. The State Life Insurance Company 
is solvent; it has a large number of pol- 
icyholders in this state, and, under proper 
management, merits the confidence and 
support of the public. 

13. The officers of the State Life In- 
surance Company afforded us every fa- 
cility for gaining information. They are 
capable, experienced and energetic, and if 
they can be induced to adhere to sound, 
fair and conservative methods of manage- 
ment, especially in the agency depart- 
ment, the company should be permitted 
to retain its certificate of authority to do 
business in this state. If, however, they 
continue the dangerous business methods 
referred to herein, the interests of the Col- 
orado public would be best served by the 
withdrawal of the company from the state. 

have the honor to recommend that 
the officers of this company be given am- 
ple opportunity to correct the matters 
complained of, and that the request of 
Vice-President Samuel Quinn that the 
agency a in Colorado be permitted 
to resume the issuing of stock in connec- 
ore with life insurance policies be de- 
nied. . 
Actuary Wolfe’s Comment 


Actuary Wolfe, who assisted in the 
examination, says: 

1. The State Life Insurance Company 
officials should have known of the “wild 
and woolly” (quoting Mr. Wynn) esti- 
mates of the State Agency Company, be- 
cause of a clause in the contract between 
the two compelling the agency company to 
submit any advertising matter and litera- 
ture to the insurance company. 

. The fact that month after month a 
salary paid to an insurance journalist is 
charged to agents’ salaries leads me to be- 
lieve that this is not an error in account- 
ing, but has been done by direction. 

3. e decrease in the surplus of $139,- 
199 in 1905 to $74,092.24 in 1906 “indicates 
that the increase in the company’s busi- 
ness is being secured at too great an out- 
lay of money.” 


Mr. Wolfe’s Conclusion 


While this investigation has been more 
along the lines of system and methods, I 
am of the opinion that the financial con- 
dition of the company is such as to ren- 
der secure the interests of the policyhold- 
ers. I feel, however, that great injustice 
to the policyholders of this company gen- 
erally, and those of Colorado in particular, 
may be worked by the use of the extrava- 
gant estimates pointed out. 

The future welfare of the insurance 
company requires that drastic measures 
should be adopted, looking to the com- 
plete separation of the insurance company 
and the agency companies. I am forced to 
the conclusion that the amount of interest 
in the formation and development of the 
agency companies taken by the agency de- 
partment of the insurance company is not 
consistent with the disclaimer of all re- 
sponsibility for the methods used by the 
representatives of the agency companies. 


Vice-President Quinn Talks 
Samuel Quinn, vice-president of the 
State Life, as soon as he had read the 
report of E. E. Rittenhouse, commented 
on it as follows: 


If the report had come from a jealous 
competitor of the State Life it could not 
have been more biased. The State Life 
has been doing too large a business in 
Colorado. Notwithstanding that Mr. Rit- 
tenhouse is an affable gentleman and a 

an of considerable ability in certain lines, 
he is not by any means an authority on 
insurance, and his opinion of methods of 
conducting the insurance business does not 
count for much against the experience of 
practical insurance men. He admits that 
the State Life was built up from a small 
assessment concern to a prosperous mutual 
company, with over $68,000,000 of paid-for 
insurance, and yet he has nothing but cen- 
sure for its management, which, however, 
he says. is “capable, experienced and en- 
ergetic.”’ 

Does Not Give Any Reasons 


He condemns in a bald statement the cor- 
porate agency system of producing business 
but he does not tell us why it is wrong for 
a corporate agency comnany to act as ‘an 
agent instead of as an individual. The enr- 
porate agency system combines elements 
of effectiveness, economy and security not 
found in the ordinary individual agency 
plan. According to the Spectator’s com- 
pendium the State Life stands eleventh in 
199 companies in insurance gained. nine- 
teenth in income saved; in expense of man- 
agement. nineteenth; in cost of new insu- 
rance, thirty-fifth. 

Attorney Coffin’s Views 

Charles F. Coffin, general counsel for 

the company, says that special contracts 
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IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 


Writes all forms of participating and non- icipating policies and secures them a deposit of their 
full value in approved securities with the State of Iowa. This is the law. certificate from the 
State Auditor with ev policy. 

Rate of interest ennel 1905, 6.11%. Most absolute safety. Biggest cash settlements. Reliable 
representatives wanted. 


J. W. A. STAUDT, State Agent, 209-212 City National Bank Bldg., Canton, O. 
National Life Insurance Company 


Established in 1850 MONTPELIER, VT. Operating in 44 States 


Joszrn A. Dz Bozn, President. Osmax D. Ciarx, Secretary. OG. E. Mouton, Actuary. 
JaMeEs T. , Vice-President. H. M, Curumr, Treasurer. F. A. Hownanp, Cou! . 
Jas. B. Estexz, 2nd Vice-President. A. B. Bispgx, Med. Director. 


This Company held January 1, 1906, and gained during the past decade: 





3, . $34,819,093.04 Gain, 184% 
Surplas, - . 3,821,782.51 Gain, 165% 
Insurance, - 145 ,480,904.00 Gain, 109% 


Sells the Best and Most Modern in Life, Term, Endowment and Annuity Insurance. 
OLMSTED BROS. & CO., State Agents, D. G. DRAKE, General Manager 
Williamson Bidg., Cleveland, Ohio 426 Marquette Bidg., Cuicago, mt. 
MILO R. CLANAHAN, Manager, 506-507 Metropolitan Bidg., East St. Lonis, Illinois 


WANTED! 4 few 
good PERSONAL 
PRODUCERS in 
Call at 


Room 1607, Chicago Title and Trust Building, 100 Washington St. 
Provident Lite and Grust Co. 


OF PHILADELPHIA 
Insurance in Force, $177,778,748. Assets, $58,696,148. 

In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 
needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this company is found in its exceedingly 
low expense rate, and the remarkably favorable rate of mortality. For the full period of its 
existence, the death rate has been only .61 of the rate indicated by the authoritative tables. 

CORRESPONDENCE WITH AGENTS SOLICITED 
Wriu1M D. Yereer, General Agent, Western Ohio $12 Union Trust Building, Cincinnati, Ohio 





LipgzRAL RENEWAL 





Contracts Direct 





with the CoMPANY 








Chicago. 





8. 8. Sarro.p, General Agent, Eastern Ohio - - 706-710 Garfield Building, Cleveland, Ohio 
J.W.Croox,GeneralAgent - + + -= «© «= « Spitzer Building, Toledo, Ohio 
James W. JANNEY, General Agent - = = «= «=  « §25 Marquette Building, Chicago, Ii} 
Bassstt & Reesz,General Agents i. - - - 44 Home Bank Building, Detroit, Mich 





The Company OF the People, BY the People, FOR the People 


the Metropolitan Life [psurance 


Company 
Incorporated by the State of New York. 
Home Office: 


J Madison Avenue, New York City 
Assets, $151,663,477.29 
Proof of Public Confidence 
This Company has more premium-paying busi- 


The Daily Av ‘e Business During 1904 
908 per da. ane a Cigime Fess. - 
per day in number of Policies > 
= in Les! oe ep A FS $1,208, 444.00 ber day in New Insurance written. 
more New Insurances accepted and issued than any ° n i ae ee Ce 


and addition to reserve. 
other Company iv America. 77,275.94 per day in Increase of Assets. 


Mutual Reserve Cife Insurance Company 


OF NEW YORK. 
FREDERICK A. BURNHAM, President GEO. D. ELDRIDGE, Vice-Pres. and Actuary 
Mutual Reserve Building, 305-307-309 Broadway, New York 


Paid Policyholders and Beneficiaries in Less than Twenty-five Years, More than 























Men, with ith i " " 
Capable or ie ~~ pee can secure the b+ wd best Aguey Gapeay Att Ageney 


ents Address Provident 
Building, 305, 307, 309 Broadway, New York. 





The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholders {3,574,677. 


TO INSURANCE AGENTS Examine the Life Annuity Com ve Contract of this Company. An original method 
of securing a closer fraternity of interest between the Agent and the Company. It gives 

the Agent an opportunity to grow with and sh»re in the pr: rity of this Company as Lite or aad irs. It 
and b independent. WRITE FOR PARTIOULARS 


ANDREW M. SWEENEY WILBUR 8. WYNH 
President Secretary and Actuary 





enables the average agent to win a P y 
The Company has desirable territory for capable men. Contracts direct with the bome office, 














Some of the cardinal aims of the UNION 
MUTUAL management are—to be conserva- 
tive in the choice of investments—to be pro- 
gressive in the prosecution of the business— 
to be faithful to the interests of policyholders. 
Agents of Like Inclination Cordially Welcomed 


Union Mutual Life Insurance Company 
PORTLAND, MAINE Fred E. Richards, President; Arthur L. Bates, Vice-President 


For i address either Thornton Chase, intendent, 64 Adams St., C . il. 
D. Seotdld. Dupecintsndent 100 Batanga eee 


CONSERVATIVE 
PROGRESSIVE 
FAITHFUL 
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IN LIFE INSURANCE CIRCLES. 


ENDORSES 





PATTISON’S POLICY 





President Clark of Union Central Issues 
Official Statement to Managers 
on Accession to Office 


President Jesse R. Clark of the Union 
Central, on his accession to the office so 
long held by the late John M. Pattison, 
issued a statement to the company’s man- 
agers and general agents in which he 
said: 

Events in the insurance world have fol- 
lowed each other with such startling 
rapidity that I was not surprised with new 
developments in other companies, little 
dreaming that this year was also to start 
a new epoch in the history of our own 
company. 

The deplorable death of our president, 
Gov. John M. Pattison, has thrust new 
responsibilities upon the other officers of 
the company. As you have been informed, 
the board of directors, at its last meeting, 
honored me with anh unanimous election 
as his successor. I had confidently be- 
Meved that Mr. Pattison would recover; 
hence, I have no formulated policy of man- 
agement to announce at the present time, 
but there will be no revolution in methods 
or in the personnel of the present organ- 
ization. 

Our inheritance is a rich one. Mr. Pat- 
tison’s striking record has filled the whole 
country with the praises of the Union Cen- 
tral. le developed and built up a mag- 
nificent company; he the reputation of 
being progressive and, at the same time, 
conservative. This atmosphere was cre- 
ated by him. I have breathed it for twen- 
ty-five years. It has become a part of 
myself. His policy is my policy, and I 
cannot conceive of making any great de- 
parture from it. I can imagine no better 
way of showing our love, respect and ad- 
miration for the departed than by accept- 
ing the charge which he has left us, and 
by pledging redoubled energy in caring for 
it. I do not believe there is a life in- 
surance president in the country who had 
more loyal support upon the part of the 
agents than Mr. Pattison. I hope to grow 
into your confidence and enjoy the same 
cooperation which that, and that alone, 


can bring. 


INTERPRETATION OF NEW LAWS 





Some Points In Diepute Concerning the 
General Agents as Found In the 
Armstrong Measures 





One of the points of doubt in the inter- 
pretation of the Armstrong laws has been 
with regard to business which will be 
written during the closing months of this 
year on quarterly or semiannual premium 
payments. In the case of a quarterly 
premium written say in November the 
question arises, shall the agent receive 
commission on the three remaining quar- 
ters on the basis of the new or the old 
commissions? Attorney-General Meyer 
decides that a company may pay com- 
missions for the entire first year on the 
old basis even though the quarterly in- 
stallments are not all paid until after the 
new law limiting commissions has gone 
into effect on January 1. 

Another and much more important 
point which has not as yet had an official 
construction put upon it, relates to re- 
newal commissions after January 1 on 
business now on the books. Some com- 
panies in readjusting contracts with gen- 
eral agents maintain that the new law 
applies to both old and new business. 
Although the attorney-general has not 
yet ruled on this point the best thought in 
insurance circles is that general agents 
have an equity under old contracts which 
cannot be disturbed. It is pointed out that 
the business now on the books was paid 
for on the basis of the old contract and 
that general agents took this into account 
when they decided upon the commissions 
to be paid their solicitors. Of course, 
nowadays companies do not make con- 
tracts for longer periods than a few years 
at most but still there are quite a number 
of contracts out which are continuous and 
these it would seem are entitled to the old 
commissions. Of course, a company can 
indirectly oblige a general agent te change 
his contract te the new basis even if it 
is “perpetual ;” it can withdraw from his 
state for one thing if it finds that it cas- 
not carry out the conditions and comply 
with the New York law. 

Insurance men generally believe that old 
contracts on business now on the books 


wil! stand and that this is no more than 
right. To disregard these obligations, 





they feel, would be to repudiate obliga- 
tions incurred in good faith on both sides. 
So far as this old business is concerned 
the only limitation of expense is the gen- 
eral provision that the company’s total 
expense shall be within the loading. 

An opinion upon this point from Attor- 
ney-General Meyer is being awaited with 
interest. 





Bitner Gets Pacific Mutual 

D. H. Bitner, formerly one of the 
leading agency directors of the New 
York Life in Chicago, has been appointed 
manager of the life department of the 
Pacific Mutual in that city. He is 
counted a splendid man. Vice-President 
Baker will leave for the home office 
soon. 


Welcomes the Investigation 


A director of the Lafayette Life of 
Indiana indorses the action of the 
auditor in his insurance investigations 
and says: “The managers of our com- 
pany welcome any investigation of its 
affairs, from top to bottom. If the com- 
pany has done anything not in line with 
conservative insurance methods it will 
be glad to change to any plan the state 
may suggest. The men behind the com- 
pany, moreover, will be glad to support 
the state authorities in passing any laws 
at the next legislature looking to the 
cleaning up of insurance business in 
Indiana.” 





Objects to Literature 

Some of the literature that has been 
issued by Indiana life insurance compa- 
nies has fallen under the official ban, 
and Warren Bigler, auditor of state, has 
written to the officials of the companies 
demanding that the issuance of this lit- 
erature be stopped. 

In advertisements that were prohibited 
by the auditor, the statement was made 
that “the state of Indiana guaranteed 
the faithful performance of all of the 
provisions” of the various forms of in- 
surance contracts issued. This was the 
wording of one of the advertisements, 
and others, while different in phrase- 
ology, were similar in meaning. 

“Such a statement is absolutely mis- 
leading,” said the auditor, “and is en- 
tirely without the bounds of propriety on 
the part of companies issuing such ad- 
vertising matter. The state does not 
guarantee the faithful performance of 
any contract. All that the legal reserve 
law of the state guarantees is that the 
reinsurance reserve will be protected «b- 
solutely. The policyholders are pro- 
tected to the extent of the reinsurance 
reserve, however. 

“Not all of the Indiana companies have 
been guilty of this misrepresentation, 
but many of them have issued misleading 
advertising literature. I have written to 
the officials of these companies, demand- 
ing that the publication of such state- 
ments in the advertising material sent 
out be discontinued or the companies in 
question will lose their charters.” 





Still Another In Indiana 


The Western Reserve Life of Muncie 
is the name of the one born this week 
in Indiana. The company will create 
reserve and emergency funds, to be 
maintained by assessments when neces- 
sary. en the reserve has grown 
larger than one periodical assessment on 
all policies and is not less than $100,000, 
a dividend may be declared. Provision 
is made that when any member becomes 


totally disabled he may receive a stated | 


amount and his policy be eaneelled. 





News of the Big Companies 

Application has been made in the su- 
preme court of New York for an order 
to compel Superintendent Kelsey of the 
insurance department to eliminate from 
the administration ticket of the Mutual 
Life the names of the four men nomi- 
nated for directors without their con- 
sent, who are all active in the work of 
the International Policyholders Commit- 
tee. Samuel Untermeyer, the general 








INCORPORATED UNDER THE LAWS OF OHIO 


The Midland Mutual Life Insurance 
Company 


IS DOING 


BUSINESS 





Our plans and purposes are entirely in accord with modern requirements, 


Policy contracts most attractive with lower rates, and commissions and renewals most satisfactory. 





If you will work we will show you how to make it pay. 


309-312 Spahr Building, 


- COLUMBUS, OHIO 





WANTED 


AGENCY STOCK SALESMAN 


Operating company controlling entire agency work for 


up-to-date, old line, western life company, 
merits and not with insurance. 


par. 


Stock sold on its 
Twenty-five per cent above 


Capital limited to one million. 


1606 Heyworth Bldg., Chicago, III. 
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Columbian "National 


Life Insurance 
BOSTON 


Company MASS. 


Incorporated under the laws 
of Massachusetts 





PEROY PARKER, - President 
Vice-Pres. and Di- 


FRANKLIN W. GANSE, — 
rector of Agencies 


FRANCIS P. SEARS, Vice-Pres. and Comptroller 
WILLIAM H. BROWN, Secretary and Treasurer 
C. V. FORNES, New York - = - 

GEO. H. HOLT,Chicago - - 
JOHN D. DAVIS, St. Louis’ - 


Vice- 
-( Presidents 
R. M. HOTALING, San Francisco 
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CINCINNATI OHIO 

The Great Policyholders’ Company 

Assets, January 1, 1906........... #50,019,667.03 

Liabilities. ...........cceesceeeseeee 41,289,161.01 

SOS BETES 0000 00 00sec cece coce cose 8,730,516.02 

No fluctuating eecurities—Largest Rate of Inter- 
est—Low Death Rate 


Large and Increasing Dividends to Policyholders. 
Desirable Contracts and Good Territory Open for 
Live Agents. Address 


JESSE R. CLARK, - 





President 





The Minnesota 


Mutual Life Insurance Company 


ST. PAUL, MINN. 


If you are honest, and employ successful business methods in 
writing life insurance, investigate The Minnesota Mutual. 
Any of the Agency Managers will tell you what the Company 


is doing and how it treats its field forces. 


If your antecedents 


will not bear investigation, do not waste time or postage. 


T. R, PALMER, Presideat 

DOUGLAS PUTNAM, Secretary 

H. W. COCHNOWER, Actuary and 
Assistant Secretary 


J. A. O'SHAUGHNESSY, V. Pres. and Field Manager 
WM. D. MITCHELL, 2nd V. Pres. and General Conasel 
DR. CHARLES B. PIPER, Med. Director 





Exceptional Inducements are Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 
It is the largest and best Company in the world and the most satisfactory 
Company to represent 
Applications may be sent to 


GEORGE T. DEXTER 
Second Vice-President 


New York City 








August 2, 1906. 
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counsel for the policyholders’ committ 
is looking after the legal phases. He 
claims that the placing of the four 
names on the ticket was a trick on part 
of the company management and a plan 
to deceive policyholders. The committee 
has now secured the names of the pol- 
icyholders filed at Albany, and is sending 
circular matter to each, urging that 
proxies be not given anyone connected 
with the company. 

The executive committee of the Inter- 
national Policyholders Committee met in 
New York this week to select names 
to be placed on the policyholders’ tickets 
of the Mutual and New York Life. 

President Peabody of the Mutual 
charges Mr. Untermeyer with untruth- 
fulness, misrepresentation and deceit. 
He claims that Untermeyer is endeav- 
oring to influence policyholders by falsi- 
fying and giving incorrect information. 

O. S. Straus has resigned as trustee 
of the New York Life and H. McK. 
Twombly declines reelection on the 
Mutual Life ticket. 





STRENUOUS TIMES IN INDIANA 





State Agency Company Directors Meet 
Almost Daily to Try to Straighten 
Out the Difficulties 





The days continue strenuous for the 
State Agency Company of Indianapolis. 
The directors, most of them new, also 
new at the insurance business, remain 
in almost continuous session. The di- 
rectors have little or nothing to say 
lately, except that they are not consider- 
ing at the meetings the litigation pend- 
ing. Under the lack of official informa- 
tion, the Indianapolis public seems to 
have decided that the finality will be the 
dissolution and abandonment of the State 
Agency Company and the distribution of 
its assets among the stockholders. Justly 
or unjustly, it is under constant fire of 
criticism in the newspapers, ahd the 
statement is made that it is useless to re- 
organize the board of directors to please 
one faction or the other, for there are 
stockholders now that will not be satis- 
fied with any kind of a board, and who 
want the agency company done away 
with. It develops that George R. Wil- 
son, son-in-law of President Sweeney of 
the State Life, having a life contract 
with the State Life covering thirty-five 
southern Indiana counties, was induced 
to exchange it for a contract with the 
State Agency Company. Under the 
contract he was to get a salary as agency 
manager, the regular commissions, $1 a 
thousand on each policy above $500,000 
of business from his territory, and $2 a 
thousand on each policy above $750,000. 
The contract was to be cancelled if Wil- 
son did not produce $75,000 of business 
in the first three months. It is said the 
present board of directors will endeavor 
to break this contract. 

Alleging that the agency company had 
made misrepresentations to them in sell- 
ing stock, Charles McClamrock and John 
A. Ross of Frankfort, Ind., have filed 
suit in court to have their notes given 
for stock cancelled. It will not surprise 
insurance circles if, when the hearing 
of the suit for a receiver is called late 
in the month, the present directors agree 
to the granting of the petition. 


Jordan Defends Contracts 


Arthur Jordan, president of the 
Meridian Life & Trust of Indiana, 
rises to defend the special contract and 
commuted premium contract, or the com- 
bination of these two, a special contract 
On a _ seven-year commuted premium 
basis. He says the commuted premium 
contract is sound, the note given covers 
the reserve, is deposited as reserve and 
protects the policy it is against as a lien, 
interest being compounded at 5 percent. 
In the case of death, however, the lien 
is cancelled and is not taken from the 
face of the policy. About three-fourths 
of the company’s business is special con- 
tract, he says, but. really "service con- 
tracts,” sold to men who are required to 
perform special, definite service by which 
the company profits to an extent that 
more than offsets the special advantages 





of the contracts. The company has only 
one agent that gets renewal commissions 
and only one agent gets more than 70 
percent commission on first-year busi- 
ness. Nearly or practically all the busi- 
ness written is of the deferred dividend 
class. The company is now working on 
a series of 800 special contracts, by 
which each policyholder gets a propor- 
tionate share of $1 on every premium 
for the next twenty years. 





LIFE NOTES 


L. C. Davis has been appointed manager 
of the Columbian National at Milwaukee. 
The Washington Life increased its sur- 
ee by $100,000 the first six months of 


F. A. Chapin of Indianapolis, manager 
of the Columbian National for Indiana, has 
resigned. 


John M. Taylor, president of the Con- 
necticut Mutual, left this week on a trip 
to Europe. 

The Elkhart Mutual Life of Elkhart, 
Ind., has transferred its business to the 
Marquette Mutual of Chicago. 

Louis C. Everton has been promoted 
to be associate manager of the Pruden- 
tial ordinary department at Toledo. 

The annual meeting of the National 
Fraternal Congress will be held in Mon- 
treal for three days, beginning August 15. 


John G. Hoyt of Cleveland has been 
given the title of supervisor of the Ohio 
Valley department of the Columbian Na- 
tional. 

The State Life makes a fine showing in 
its semiannual statement. The insurance 
in force is now $79,753,567, which is a gain 
of $5,312,979. 

George Drake Smith becomes manager of 
the Illinois Life for northern Illinois, with 
Rockford as headquarters. He was for- 
merly at St. Paul. 

L. B. Messler, manager of the Colum- 
bian National at Springfield, Mo., has been 
transferred to the management of the 
Quincy (Tl1.) district. 

W. T. Shepherd. one of the field men 
of the Security Mutual Life, is developing 
the Tilinois field. The company has only 
a few agents in the state. 

Dr. Jacob E. Force. former president 
of the Northwestern National Life, con- 
victed of misuse of the company’s funds, 
has moved for a new trial. 

FE. W. Christy. manager of the United 
States Life for Ohio, is now engaged in 
eonsolidating a number of traction and 
light companies about Fort Worth, Tex. 

W. L. Tyler. at one time Michigan man- 
ager of the United States Life, has again 
become a resident of Detroit. and has 
gone with the John Hancock Mutual. 

The Hartford Tife has announced its in- 
tention to enter Oklahoma in the near fu- 
ture and to move its southwestern office 
from T.ittle Rock, Ark., to Oklahoma City. 

W. 1D. Verrer. president of the Cincinnati 
Tife Underwriters’ Association, was ten- 
dered a complimentary dinner last week 
on his return from a ten weeks’ trip 
abroad. 

John J. Oliver has resigned as manager 
of the Provident Savings at Toledo and 
will hereafter devote his entire time to 
the Indicator, of which he is one of the 
editors. 

The Columbian National wrote $18.046.599 
the first six months of this year. 2s com- 
nared with $16.948.323 the same neriod 
in 1995. Premiums during like periods are 
818.760 and $593,443. 

Agency Secreatrv C. H. Jackson, Medical 
Director Tonnsburv and Field Superinten- 
dert 7. F. Kennedy of the Securitv Mn- 
tual Life will tour through the North- 
western field this month visiting agencies. 

Gc. A. Pierce. a crackeriack solicitor for 
the Mutual Life of New York in the enast- 
ern states, has been secured by H. Wibert 
Spence, manager of the Grand Rapids, 
Mich., agency. to work in that territory. 

Commissioner Vandiver of Missouri is ob- 
jectinge to licensing any assessment com- 
panies. The Western Life Indemnity is 
making application for admission, but the 
insurance commissioner tells the company 
that he will do all in his power to pre- 
vent assessment companies from operating 
in the state. 

Insurance Superintendent Vandiver of 
Missouri has been in St. Joseph looking 
into a charge that T. C. Mitchell, agent 
of the Chicago e, been issuing 
special contracts. Mr. Vandiver stated 
his opinion that the company was not 
aware that special contracts were being 
issued there. 


The burning of the carpet store of the 
George F. Otte Company in the Union Cen- 
tral’s building at Cincinnati may result in 
arrangements by which its lease will be 
canceled and the Union Central can carry 
out its plans to convert the structure into 
a fine home office building ten or twelve 
stories high. 


Mrs. Jennie Anderson has been arrested 
at Escanaba, Mich., charged with obtain- 
ing under false pretenses $2,000 insurance 
in the Ancient Order of United Workmen 
on the life of the late Gustave Anderson 
of Benmidji, Minn, Her husband’s name 
is also Gustave Anderson and she is said 
to have represented him to be the de- 
ceased, 





Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 


Definite paid-up and cash-surrender 
values written in every policy 


Isaac B. Snow, Superintendent of Agencies, 
316 Merchants Loan and Trust Bidg., Chicago. 


Chicago Agency, L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust Bidg. 


Columbus Agency, Lot H. Brown, 
Manager of Agents. 1003 Outlook Bldg. 








WANTED 


Strictly Life Insurance Agents 


Men of character who can talk and selj 
I¥@ Insurance without “Agency Co.' 
toek or ‘‘Special Contracts,” will be intere 

ested in the Agency contracts offered by 


THE INDIANAPOLIS 
LIFE INSURANCE COMPANY 


Address 
FRANK P. MANLY, Vice-Prest. and Mgr., 
Traction Building 


LOW PREMIUMS ANNUAL DIVIDENDS 


CAN YOU DELIVER 
THE COODS? 


If you can and your references are satisfactory, 
we want you fora General Agent. Opportunities 
in ten States, with a General Agent's contract 
giving you the privilege of appointing agents and 
operating throughout an entire State, under a 
contract carrying first-class commissions and re- 
newals. 

The education of the public in life insurance in 
the last year has created a demand for guaranteed 
policies. We write a line of Annual Dividend and 
Deferred Dividend policies, on the 20-Year Term, 
Ordinary Life and 20-Payment plans. Ever 
Dividend, Annual or Deferred, GUARANTEED. 

No matter what town or city you are in, look up 
the record of this Company and write us to-day. 
We have the best there is in the business to offer. 

Address F. L. SMART_ Vice-President 
Security Life and Annuity Company of America, 
Majestic Building, Chicago. 




















P) : 

There are opportu- 
nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 
manner, 

Prudential represen- 
tatives make money, 
They have most varied 
forms of policies and 
advantageous con- 
tracts with liberal 
commissions. 

The attention of 
gomms men, particu 
arly young men start- 
ing in_ business, is 
be ay | sought. 

rite for full information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
lacerporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Heme Office 
President ___NEWARK, N. J. 


Wabash Excursions 


FROM CHICACO 


$14.40 iisetact n- 
$20.00 BIxinEnt one nour 
$21.00 eet SS Bee ae 
$22 50 PORTLAND, Me., and Return. 
$21.00 

Proportionate rates to many other 
points in Canada and New England. 


STRENGTH OF 
GIBRALTAR 








Selling dates same as to Concord. 


RUTLAND. Vt., and Return. 
Selling dates same as to Concord. 


For complete details as to stop-overs, etc., address 


F. H. TRISTRAM, 


Assistant General Passenger Agent, 





ILLINOIS LIFE 


97 Adams St., CHICAGO. 


INSUR ANCE 
COMPANY 


CHICAGO 


JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Appress THE HOME OFFICE: 


FORT DEARBORN BUILDING 





134 MONROE STREET 





A. B. Ipuson, President 
Oownmapd Dietz, Viee-President 


©. H. Peasz, Treasurer 
J. H. Lerpive, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organised under the laws of Ohio 
Agents Wanted in Ohic. Surplus Business in Other States Considered 
DIRECTORS : 


ConwRaD DIEtz, ~qite Washing Machine Co. 
A. B. IDESON, Pres. Standard Milling Co. 

y GER, JR., Seo. and Treas 
Morsbach Co., Saddlery 





JOHN HOFFMAS, of John Hoffman's Sons, Pork Packers 
. H. Pass, Pres. T 
.The Graf B.H. KRroGcer, Pres. Kr 


he Pease Co., Building Materials 
—_ Grocery and ing Co. 
and Pres. Provident Savings Bank & Trust Co. 


J. H. LEIDING, General Insurance 


Home Office: 3 Masonic Temple 


CINCINNATI, OHIO 





National Life 





Admitted Assets - - ~ 
Insuranceinforce - <- = 
Full paid capital - « « 


Insurance Co. 
of the U.S. A. 


Home Office: Chicago, Il. 





ALBERT M. JOHNSON President. 


ROBERT E. SACKETT, Vice-President. 
ROBERT D. LAY, Secretary. 
CHARLES B, SHEDD, Treasurer, 


$ 6,092,500.46 
43,336,600.78 
1,000,000.00 


POLICY CONTRACTS LIBERAL 
AND UP-TO-DATE 


EXCEPTIONAL INDUCEMENTS OFFERED TO WIDE-AWAKE ACENTS 

















14 THE WESTERN UNDERWRITER. August 2, 1906. 
AMONG CASUALTY AGENTS Casualty, London Guarantee & Accident, 
« | Maryland Casualty and the United States 
= Casualty. 
PRESIDENT JOYCE’S COMMENTS| The conference has nothing whatever 





Fidelity Policy That the National Surety 
Is Issuing Will be Pushed by 
Agents 


President W. B. Joyce of the Na- 
tional Surety, in an interview concern- 
ing the company’s new fidelity policy 
which guarantees the honesty of em- 
ployes without their knowledge, says: 

I make the prediction that in ten years 
our income from premiums on these poli- 
cies will exceed our entire income from 
our other forms of security and fidelity 
policies. It is so obviously better than 
all other forms of bonding that it is only 
a question of time when it supersedes 
them all. The great advantage of this 
new form of fidelity insurance is that it 
is secret. Under present conditions the 
average employer has scruples about re- 
questing his confidential and trusted em- 
ploye to furnish a bond as to his honesty. 

The employe aforesaid is more or less 
in the relation of a friend to him, and he 
very naturally hesitates to offend him by 
expressing doubts about his absolute hon- 
esty. He gives him proof of his implicit 
confidence daily, and he must not destroy 
the effect of this apparent reposal of faith 
by even hinting that it might be mis- 
placed. 

This new policy, which I have had copy- 
righted, will permit him to make assur- 
ance of his trusted man’s honesty doubly 
sure without giving him offense at the 
same time. The employer will pay the 
premiums and the employe will not know 
that he is under bonds. The National 
Surety will investigate its risk without 
the insured—or to be insured—knowing 
that his character and mode of life are 
being looked into. It is a form of fidelity 
insurance that must appeal to all employ- 
ers. As for its remunerativeness to the 
company, that is as obvious as is its de- 
sirability to the employer. 

. ~ * 

If an insurance company can, with much 
profit, insure the honesty of those not in 
the service of the assured (as is the case 
when burglary insurance policies are is- 
sued, which practically insures the hon- 
esty of the public, and where the charac- 
ter, of course, is an unknown quantity), 
why cannot the insurance be safely han- 
died covering those employes in the serv- 
ice of the employer where the very ele- 
ment insured, viz., character, is a well- 
known quantity? 

If a casualiy company can insure against 
defective machinery or negligence of em- 
ployes, and on such dangerous hazards as 
blasting with nitro-glycerine, dynamite, 
etc., or a fire insurance company can in- 
sure against loss by fire, as against all 
kinds of elements (including the act of 
God-—-for instance, the earthquake in San 
Francisco), or if a tornado insurance com- 
pany can insure against the tornado 
hazard, as well as any line of insurance 
where the hazard is an unknown quantity, 
why cannot a company with much profit 
insure the integrity of the employe where 
the assured knows perfectly well the char- 
acter of the man covered? 

When one remembers that the per- 
centage of dishonest people bonded in the 
United States is such a small fraction 
of 1 percent, it would be indeed strange 
if a company applying safe underwriting 
rules could not make a success of guaran- 
teeing the honesty of the American people. 

* ¢ 8 





It is not to be understood that the Na- 
tional Surety is going to abandon the pol- 
icy of executing fidelity and surety bonds. 
The field for selling the fidelity insurance 
policy is one not now worked, and it is 
where the surety and fidelity bond could 
not, by reason of the conditions, be 
handled with any degree of success; in 
other words, the fidelity insurance policy 
is to be used with that class of employes 
who are, by reason of their long associa- 
tion with employers, so close to them that 
the latter does not wish to embarrass his 
confidential man by requiring him to give 
an application for a bond, but who be- 
lieves that as a business proposition the 
integrity of every man, no matter what 
his position might be, should be insured. 





Bankers Surety Statement 


The report of the Bankers Surety of 
Cleveland for the year ending June 30, 
1906, shows up well. The surplus is $76,- 
833 and the reinsurance reserve is $107,496. 
The greater part of the assets, $464,447, 
consists of municipal bonds and local bank 
stocks. The entire assets amount to $718,- 
932.64. The business of the company for 
the year has been very satisfactory in 
every way. A reserve of $34,830.80 for un- 
adjusted claims is shown. 





Joint Liability Conference 
The New Amsterdam Casualty and the 
Frankfort have joined the Liability Con- 
ferenge, thereby increasing the member- 
ship of the organization to six, the other 
company members being the Fidelity & 





to do with rates, even in an advisory way, 
its function being confined solely to the 
analyzing of loss cost statistics for the 
membership offices. For a time an agree- 
ment was in effect among the conference 
offices to respect one another’s business, 
but this: prohibition was removed six 
months’ ago, and each office is now free 
to name whatever terms it sees fit when 
in pursuit of business. 





Frankfort’s Ohio Policy 

Considerable interest is shown in Ohio 
casualty circles as to what will be the 
policy of the Frankfort, which has de- 
posited $150,000 with the state and en- 
tered for the general casualty lines. The 
company under Manager Franklin has 
had a conservative yet progressive policy 
and it is not believed he intends to adopt 
the usual method of companies in enter- 
ing new territory in securing business by 
letting down the bars to a greater or less 
extent. 


COMPANIES REVISE CONTRACTS 


Credit Insurance Policies Are Being 
Changed to Conform to Modern Con- 
ditions—Action of the London 








The various credit insurance companies 
have all revised their policy contracts in 
order to bring them up to date and have 
them conform with modern conditions. 
The London Guarantee is now revising 
its credit contract, the most important 
feature being a change in the collection 
system. The London has required that 
the collections be turned over by the as- 
sured to the Credit Insurance Adjustment 
Company. A number of the assured ob- 
jected to this feature. The London re- 
cently began placing an indorsement on 
the policy, making the collection feature 
optional. Competitors used the manda- 
tory collection feature very strongly 
against the London. Its new policies will 
leave it optional as to whether collections 
shall be handled by the assured or the ad- 
justment company. 





Indiana Premiums and Losses 


The following are Indiana premiums 
and losses for six months: 


em. Losses. 
Cae. Co. Of AMEE. .ccccsees 6,773 .742 
Fidelity & Casualty........ $49,412 $15,112 
Lloyds Plate Glass..... os.» Se 1,504 
Metropolitan Casualty ..... 3,498 956 
Metropolitan Surety ........ aor 
National Life & Acci....... 21,863 7,085 
National Surety ....... cocee Bee 1,288 
Ocean Accident.........s+06+ 31,897 14,910 
Pacific Mutual .............- 3,276 406 
Travelers ..... ne0ees cocceces BY,741 21,085 
U. S. Health & Acci........ 10,649 5,378 





Status of Burglary Insurance 

Burglary insurance at the present 
rates, it is thought, will prove a profit- 
able line. However, so large a num- 
ber of companies have entered the field 
that competition is keen. So far all the 
companies get about the same rates 
for similar forms. It may be like 
plate glass; some companies hungry for 
premiums may jump the traces. The 
moral hazard is the main element in 
burglary underwriting. Where policy- 
holders want to speculate on their 
burglary insurance, they pad their losses 
freely. 

In Chicago there are many compa- 
nies outside the local burglary compact. 
An effort is being made to get as many 
as possible in the fold. However, there 
- but few disturbances on the out- 
side. 





Preferred’s New Policy 

The Preferred has issued its “Para- 
gon” policy which, in addition to all the 
usual accident benefits, contains the 10 
percent accumulative feature; pays in- 
demnity at the end of each thirteen weeks 
of disability; gives beneficiary insurance 
with weekly indemnity as well as death 
benefits and pays the full specific benefit 
for the loss of life, limb or eye if in- 
curred during the 200 weeks’ liability as 


@ We claim to issue the bes Policies and 
i e in the business. 


Make us prove it—WRITE US. 


@ We claim to 
Agency 


act. 
Make us prove it—WRITE US, 


@ We claim to give our representatives 


give the most desirable 
tr: 


actual assistance than any other 


Company. 
Make us 


prove it—WRITE US. 


ores PROVE IT and you are in 


usiness for ¥ 


you not re- 


gret having written. 
The Penusylbania Casualty Co. 
M. G, Nichols, 3rd Vice-Pres, 





Scranton, Pa, 





¥. O. Havunsn, Pres. Lzs J. Farston, Secy. 
E. L. Davipson, Treas. 


Davi F. Connotty, J. H. P. Suits, 
J.M.CrawForp, Vice-Presidents. 


Che Empire Casualty Zo, 





Capital Stock $150,000.00 





All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 


We have desirable territ 
mF ory open to 


Liberal commission to agents. 
Address HOME OFFICE, 


Sixth Floor, Union Trust Bldg., 
Lex J. Frisroz, Secy. Parkersburg, W. Va, 


“THE OHIO COMPANY.” 


The Bankers Surety Company 
Williamson Building, CLEVELAND, OHIO, 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws, 


8200,000 Deposited with Insurance Commissioner 








19th ANNUAL STATEMENT 


Security Mutual 


Life Insurance Company 


Birmington, N. Y. 
CHARLES M. TURNER, President 


Admitted Assets.............0:0++++-$8,637,838.46 
Excess Security (Surplus)........... 620,084.72 
Insurance in Force..........++.++.+.61,010,771.00 
Paid Policy Holders and Beneficia- 
FIGS. cccccccoccccscccccseccccecoss 0,008, 086,08 

Reliable Agents wanted in unoccupied territory. 
For particulars address 

C. H. JACKSON, Agency Secretary 


HOME OFFICB 





1825 THE 1906 


Pennsylvania Fir 


INSURANCE COMPANY 
Charter Perpetual 


Office: 508-510 Walnut St., Philadelphia, Pa. 


Incorporated 1825, 


-$_ 400,000.00 
+ 7,024,039.69 
-»» 8,004,551.61 
R. Dale Pres. W. Gardn 
John L, vise Pres. Charles W. Merrill keer’ Sec, 
Wm. J. Dawson, Bec. Agency Department 








WESTERN DEPARTMENT: 


CHAS. H. BARRY, Manager 





Temple Bullding CHICAGO, ILL 


ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICR: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 
ISAAC L. ELLWOOD, President 


ALBERT J. HOPKINS, Vice-Prest. 
W. HERBERT STEWART, Secretary 


Offers Excellent Agency Contracts 


Ohio, Nebras lowa, Missouri and 
Kentuc’ Its bon insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 
D. EDWARD MONROE, Supt. of Agencies. 


“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 
Company 
CHICAGO, Illinois 


When better Accident and Health policie: 
be written, we will write them. - — 
Good a Good Territory to Good Men. 


Producers ad 
H. G. B. ALEXANDER 
President and General Manager 
1208 Michigan Ave., Chicago, Ill. 


CASUALTY PRIMER 


W. C. Grigsby of Louisville has just 
gotten out a Casualty Primer, it being 
an instruction book for agents on acci- 
dent, bonding, boiler, burglary, credit, 
elevator, health, liability, plate glass and 
other insurances of the like nature. It 
explains the various forms of insurance 
sold by casualty and surety companies. 
It is the object of the book to acquaint 
agents in detail with the general lines 
of business of these companies so that 
they can meet any requirements and 
have full instructions as to how to act 
in any emergency that arises. It is 
purely an instruction book for agents 
and is well worth having on hand. 

By sending $1.50 to the Western Un- 
derwriter Company, 145 La Salle St, 
Chicago, a copy of this book will be 
mailed at once. 











For a DEFINITE PROMISE to PAY, well de- 
fined, no experiment, and taking no chances that 
technical 1 definitions of what constitutes an 
accident will be used to defeat claims, BUY 
YOUR INSURANCE in, and SELL the policies of 


“Che Central’ 


Of Pittsburg, Pa. 
Its management will tell you in YES or NO 
answers what it covers and what it does not 
cover. AGENTS WANTED. 


FOR PARTICULARS ADDRESS 


The Central Accident Insurance Company 
PITTSBURG, PA. 
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well as the weekly indemnity for the dis- 
ability period. The premium on a $10,000 

licy is $30 a year and on a $5,000 policy 
15. In exceptional cases a $20,000 com- 
bination “Paragon” will be written for 
the $60 annual premium. 





Federal Union Changes 

At the meeting of the board of di- 
rectors of the Federal Union Surety 
Second Vice-President S. E. Rauh was 
chosen as first vice-president, to succeed 
the late Alexander Greig, while C. M. 
Abbott was elected to the second vice- 
presidency. Mr. Abbott has been with 
the company at Chicago, leaving the Na- 
tional Surety a short time ago. It is 
expected that he will make a valuable 
addition to the executive force of the 
company. 





CASUALTY APPOINTMENTS. 
Etna Indem.—J. Sy Scarborough, Hills- 


ro. 

mh es Acci., Pa.—J. R. Calvey, Cleve- 
nd. 
= Pl. Gl.—Webster & Davies, Van 
ert. 

Metropolitan Surety—J. H. Wenneman, 

eveland. 


Cl 
Maryland Cas.—R. J. Christian, Geneva. 


New Amsterdam Cas.—W. C. Nye, Dela- 
ware. 

Penna. Cas.—A. C. Mebane, Wellsville. 

U. 8S. Health & Acci—J. H. Wilson, 


Martins Ferry. 
‘ United Surety—A. O. Aulabaugh, Day- 
on. 





CASUALTY NOTES 


The Tribe of Ben-Hur at its last meet- 
ing voted to bond its local scribes. The 
National Surety gets the business. 


J. Morton Morris of Louisville succeeds 
Florian Cox as Kentucky state agent 
of the National Surety. The latter firm 
will continue to represent the company as 
Louisville local agents. 

Cc. E. Appler, manager of the credit de- 
partment of the Ocean Accident in Chi- 
cago, has become general agent of the 
credit department of the London Guaran- 
tee & Accident for Illinois. He is one of 
the best informed credit men in the busi- 
ness and has been successful in his work. 

i 





LIFE NOTES 


The Young Mens Mutual Life Association 
of Cincinnati has arranged to employ a 
general agent on a salary who will soiicit 
new members among young men, the aim 
being to keep the average age of the mem- 
bership under 40. 

Louis Prager, formerly of the Prudential, 
and A. F. Rockwell, heretofore with the 
Massachusetts Mutual, have opened an 
agency at Grand Rapids under the name 
ot Prager & Rockwell, with offices at 823 
Michigan Trust building. They will look 
after the State Life in western Michigan, 
under supervision of C. L. Ayres, manager 
ot agencies, Detroit. 

Miss Nellie E. Waggoner, who has been 
cashier of the New England Mutual in 
Pittsburg for the past five years, has been 
given special recognition by the home of- 
fice, and will now be cashier in charge of 
all of the affairs of the office. The new 
manager who succeeds Mr. Diggs, and 
whose name has not been made public, 
will take charge of the field work, whereas 
Miss Waggoner will direct the affairs of 
the company in the office. 

Insurance Superiftendent Vorys of Ohio 
has asked the attorney-general for an 
opinion as to the legality of the con- 
tract which the American Insurance 
Union of Columbus, a fraternal, has en- 
tered into with Lincoln Fetter. It is 
stated that the order advanced $41,000 to 
Mr. Fetter for the erection of a home 
office building for itself, principal and 
interest to be repaid out of the pro- 
ceeds of the building, which stands in 
Mr. Fetter’s name. The superintendent 
questions the sufficiency of the security. 


SCORES STATE LIFES METHODS 


(Continued from Page 11.) 


and corporate agency companies are mat- 
ters on which there may be fair differ- 
ences of opinion, but that a corporate 
agency, well managed, is not dangerous 
in any way and can produce first-year 
business at a smaller cost than by any 
other method. He frankly admits that 
directors of the company ask for prox- 
ies of policyholders in order to per- 
petuate the present management, which 
has built up the company. Originally 
proxies were incorporated in the appli- 
cation for insurance, but in 1904 it was 
decided to ask the policyholders direct 
for proxies. 














——————_———— 


UNITED ACENCY COMPANY 


GENERAL AGENTS 


907 Association Bidg., CHICAGO, ILL. 





NORTH 

AME RIE A 
IDENT 
INSURANCE CO 


ace 


First Old Line Stock Accident Co. 


Incorporated in Illinois 


Accident and Health 


Special Agents, Sub Agents, Local Agents 








CHICAGO 


ro 





For state or general agenc 
to producers. EXCl 


Write to A. E. FORREST, Sec’y 


217 La Salle St., CHICAGO 


terms. $1,800 to $6,000 per year paid 
LUSIVE TERRITORY GIVEN. 





London Guarantee 


and A ccident Ce. Ltd. 


OF LONDON, ENGLAND 








Head Office 


Chicago 
A. W. MASTERS 


General Manager 











Liability, Accident and Credit 
GHARLES L. RAYMOND 


Established 1856 


The Frankfort Marine 
Accident and Plate Glass 
Insurance Co. 


Of Frankfort-On-the-Main, Germany 


Employers and Public Liabilities, Eleva- 
tor Insurance, Workmen’s Collective 
and Individual Accident. 


United States Department 
100 William St., New York, N. Y. 


C. H. FRANKLIN, U. S. Mgr. and Attorney 
Resident Secretary for the State of Ohio 





FINANCIAL EXHIBIT 








OF. 















THE EMPIRE STATE SURETY CO. 


AT THE CLOSE OF BUSINESS, JUNE 30th, 1906 



























Reserve for Claims 


Trust Funds 


JOHN G. JENKINS, 
Chairman. 


EDMUND H. DRIGGS, 
Vice-President. 







ASSETS 


ee ee ee ee 


Reserve for Unearned Premiums....... 
Reserve for Unpaid Commissions...... 
Reinsurance and Co-surety Premiums. . 


Capital Stock........+++00% 
DEE MI Seth aedsues ive 


settee eeeee 
eee eee eeeee 


WARREL S. PANGBORN, Treasurer. 







Book Value of Real Estate ............. $ 800.00 
Mortgage Loans on Real Estate......... 11,997.27 
Market Value of Bonds and Stocks..... 563,246.25 
Cash in Bank and Offices.............. 609,447.93 
oc ka cece w eek bbe ieee ee 3,008.01 
Advanced on Contracts, Secured....... 6,343.90 
Agents’ Balances, less Commission...... 13,881.72 
Gross Premiums in Course of Collection 246,756.28 
Accrued Interest on Investments....... 1,953.06 

$1,457,434,42 

LIABILITIES 


$ 90,468.85 
389,610.80 
61,689.07 
16,581.73 
21,881.14 
750,000.00 
127,202.83 


$1,457,.434.42 
WILLIAM M. TOMLINS, Jr., 
President, 
DANIEL STEWART, 
Secretary. 









EXECUTIVE OFFICES: 








34 Pine St., New York 


See as ela 
inp EN, MO. . 
Street, Chicago 


171 La Salle THOS. M. ROBBINS 


Geal. fog, Raaows 
Majestic Bidg., Detroit New England Building, Cleveland, Ohio 
WE ISSUE SURETY BONDS 


The Title Guaranty & Surety Company 


Home Office, SCRANTON, PENN. 


L. A. WATRES, President. 








EDWIN GOTT, 3d Vice-President. D. A. ATHERTON, Secretary. 


CAPITAL AND SURPLUS OVER §$1,000,000.00 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 
For Agency Contracts and Territory Address JOHN R. SCOTT, Supt. of Agencies, Scranton, Pa. 


JIANME S cS. BROWN 
Mercantile Library Bldg., Cincinnati, Ohio. 
GENERAL AGENT FOR SOUTHERN OHIO 


Federal Union Surety Co. 


of Indianapolis 


FIDELITY, COURT, CONTRACT, 
Paid Up C 





OFFICIAL BONDS. 


‘apital - - - - - $300,000.00 
Stockholders’ Liability = - - - - 300,000.00 
Reserve and Surplus - - - - 196.489.9909 

Total Resources . . - $796,489.99 





CITIZENS’ TRUST CO., Gen’! Agts., 
Eastern Wisconsin, Milwaukee. 


FRED S. JAMES& CO., Managers for 


Illinois and lowa, 171 LaSalle St , 
Chicago, Ill. 


H. H. LOVELL, Gen’! Agt., Indiana, 
Room A, Law Bidg., Indianapolis 


THE LESLIE H. WEBB CO., State 
Agts., Ohio, Chamber of Com. 
merce Blidg., Cleveland. 








DETROIT INSURANCE AGENCY, LTD., Gen’! Agts., Michigan, Hammond Bidg., Detroit, Mich. 








THE WESTERN 











UNDERWRITER. August 2, 1906. 

United Firemens........ $19,628 483,064 111,066 694,130 225,498 

SWORN STATEMENTS OF CONFLAGRATION LOSSES Union, Eng...........--. 4,238,775 1,307,000 686,355 1,893,355 «2,345,420 

United States............ 177,219 2, 43,804 45,804 131,415 

- VISRETER wecccccccccccccce » 50,000 $0sbnensee 60,000 cccscccces 

The following are completed sworn statements of San Francisco losses | va. State........ Ba a ee 3,237 3,237 4,855 

made to the New York department. This list should be carefully preserved Zostera. GAR. ..cccvceves tty ed He Hite 478.600 Ad 

by agents. Williamsburg City 2///2/2 1,891,230 116,400 1,414,556 ‘1,530,956 360,274 
Gross amount Deduction 


involved for 


Deduction 
in risks amount to be fo 

















r Net 
§ © destroyed recovered from ben ag Total amount 
or damaged. reinsurance. salvage. deduction. of loss. 
Aach, & Mun.........- +» $4,175,919 $1,886,760 $ 626,387 $2, 513,147 $1,662,772 
ME. cocnapavarcs MEE NRES MMMM ~“vidchcccs Sandan 1,300,000 2,700,000 
Agricultural occcrcccccces 1,302,720 302,782 234,489 537, 271 765,449 
Alliance, P&@......secsees 1,250,000 162,500 37,5 4 850,000 
Alliance, EXng....... eecce »526,220 1,013,811 753,723 1,767,534 1,758,686 
American, Mass.......... 1, 121,689 451,766 300,000 751,766 369,923 
American Central........ 2/860, 401 1,011,697 462,176 1,473,873 1,386,528 
American, N. J.....++-+- 1,545,000 234,000 211, 000 445,0 ,100, 
DOM lcicosne  eeeente  “dneereees  aebaetacs  debenedad 1,100,000 
Assurance Co. of Amer. 502, 859 1,859 125,250 127,109 376,760 
—- Meocscaseesesee 8 ‘80800060  $##Geeteceee 096406900  jjj$ s0eeeces 00, 
BAIRD... cccccccesecevecce on 4,830,000 2,854,270 197,573 3,051,843 1,778,157 
Dn ocsdcagwesseeese’ 69,100... eae 46,501 46,501 22,599 
Brit. Amer., Can 890,600 362,500 140,000 502, 500 388,100 
Buffalo German.... 431,000 113,000 63,600 176,600 254,400 
Brit. Amer., N. Y. 189,550 52,600 34,800 00 102,150 
Calumet ...cccccce 1,219,725 163,725 400,000 563, 725 656,000 
Com. Union, Bng.. 4,120,238 1,053,768 919,941 1, 973, bend 2,146,529 
Com. Union, N. Y.. we 185,045 4,900 64,043 58.9 43 126,102 
Caledonian- ‘American Se 659,257 669,942 44,657 614,599 44, 
CaleGemlan .ccsccccccodes 4,798,470 1,845,658 1,476,406 3,322,064 1,476,406 
Camden Fire.......ccsee 430,000 eeecscecce 64,500 ‘ 65,5 
Citizens, MO.........+++. 993,014 807,189 37,165 844,354 148,660 
Colonial, D. C....ccccccce 146,06 oceccccecs 46,066 46,066 5 
Golonial, New York...... 21,7650 1,000 4,575 5,575 16,176 
CONES cccccccccccsccess 1,317,000 205,000 268,000 473,000 844,000 
5c tedeedee nets 17,683 10, Dan  wétdomekan  “Siedigeiidi 7,571 
Concordia .......- éereuns payer 161,322 46,328 207,650 185,3 
Commonwealth ........ e . eee covscecce eccccccese 39, 
Comnecticnt .ccccccccccse 3,470,000 980,000 249,000 1,229,000 a: 241, 000 
Continental ......-.ese6- 2,800,210 780,406 232,556 1,012,963 1,787,247 
Delaware, P@......+++.0+. 84,708 142,488 292,220 434,708 450,000 
laware, Del. ......---+ 0 RRR as ron pies 7,250 
DUtcheSS .cccccccccccecs 1,129,849 179,966 474, 941 654,908 474,941 
Hagle ........++. ceecece ‘ 71,021 219,289 242,444 461, 138 288 
Eastern Fire, N. J 120,000 seees 60,000 60,000 60,000 
Empire 71,265 11,255 16,574 27,289 49,425 
Equitable 353,000 =... es 103,000 103,000 250,000 
eral ... 946,106 23,750 175,356 199,106 50, 
Fire Association 1,729,617 237,929 322, 921 560,850 1,168,767 
Firemans Fund 6, 000,000 2 500,000 eercceses 2,500,000 3,500,000 
nklin 1,961,540 638,416 474,374 1,012,790 948,750 
Germania 029,826 1,026,813 200,301 1,227,114 1,802,712 
German, 2,566,000 5,000 575,000 840, 1,726,000 
Ge 646,571 350,744 5, 395,744 50,8: 

* German a 500,000 50,00 250,000 300,000 200,000 
Ger. Amer., N. 'Y. 4,363,813 1,657,933 425,000 1,982,933 2,380,880 
Glrard ..cccccseees ° 1,056,850 73,675 234,952 508,627 648,2 
Glens Falls........+-++++ 1,706,278 636,367 5,4 701,853 994,424 
Ger. National............ 251,000 18,500 68,125 76,625 174, 375 

i & Rutgers......... 1,096,494 188,500 215,408 403,908 692,586 
) a AE aoe cccccece ene 2,056,914 bag 4 i —_ 
Hamilton ....cccccccscece 1000 — nee eeene 5 § : 
Hanover seevocesevecceoe ° 1,796,517 163,675 326,568 490,243 1,306,274 
CE ivhnscaxeseseese 9,845,119 2,643,000 1,015,358 3,658,418 186,701 
Home, New York........ 3,324,896 851,991 831,669 ey 660 2,141,236 
Home F. & M.......++-08 2,500,000 TUE CCO cc wcccees 000,000 1,500,000 
lis Fire....... 58,00 ecoccecccs 33,000 33,000 25, 
sna ete North Amer. 4,700,000 "1,800,000 700,000 2,000,000 + —-2, 700,000 
Indemnity .....-.es-++- 179,7 4,100 93,791 97,89 81,89. 
Ins. Co, State of Pa.. 8,250 e cocccccce oceceeccce oceeccecce 8,250 
JemversSon ..ccccccceccceee _- =356—«C Meni 86 = @ 27,166 
Law U. & Cu..sseeeeeees 2,205,290 6,190 310,640 836,830 460 
L. & L. & G. Eng: -:--: 7983030 3,909°083 Bost = 4ae7'tld = SS18'9I6 
, ire. , '’ * ’ ’ * 
ianton me Bs Waahaees 668,471 2,601,500 1,150,500 652,000 4,016,471 
Mech, & Trad MUD - -venstress 2,950 2,950 12,750 
Mercantile ..... 1,156,036 516,523 255,805 772,329 383,707 
Metropolitan 2,000 sevsecees —srecesse se enevree 1,00 
DEL, cctvcscekeence ¢ 452,725 28,306 68,076 93,383 356,342 
cuwauees #is.....;:--- a +neuheen 78,759 78,759 183,772 
Milwaukee Mechanics. 2,647,974 491,465 794,392 1,285,857 1,362,117 
MOSCOW cccccccececercecre 288,163 =. neon . 40 14,408 73, 
Munich «5:0cccssesscsstss ‘eassss | 80018 «= 0843s «aa aas «=| RANSG° 
sss 383, 0 170,700 ; 223,783 159, 
National, Gi vcccvcececes . 3,639,059 752,215 725,000 1,477,265 2,161,794 
New Hampshire.... 956,500 395,525 evcececece 395,525 560,975 
New York Fire... 310,600 19,400 72,800 2,20 218,4 
New Brunswick... 116,965 17,50 25,000 42,5 74,465 
Norwich Union.... : 2,716,097 154,781 1,811,286 1,966,067 750,030 
North River....-cscssees 576,200 148,143 107,014 255,157 21,04 
Niagara ...--eeeeeeeecees 2,375,000 195,000 327,000 522,000 1,853,000 
Northern, Eng...-----+++ 4,236,146 1,327,491 847,229 2,174,720 2,061,426 
Northern, New York.. 2,500 éonenenen éseamaie seoéennn ee 2,5 
North B. & M., Eng.. 4,009,443 611,165 498, 278 1,009,443 3,000,000 
N. B. & M., N. Y¥.....--- 2,50 Ssescecsce Ss densees sececescee 12,5 
N. W. National.......--- 745,760 73,637 79, 541 153,178 592,581 
Seige ane . 1,679,261 694,391 271,063 965,456 713,805 
NG 0 s6aucnsses neaee 3,497,439 863,653 790,136 1,653,789 1,843,650 
Pacific Fire......-. cdnbenes 78,227 19,400 4,7 34,1 44,1 
Pelican ..ccccccccccceees 513,326 9,747 62,946 72,693 440,633 
Pennsylvania ...+-++++++ 4,484,841 1,170,937 828,476 1,999,413 2,845,428 
Peter Cooper ......-++++: 70,429 14,6 13,935 28,625 41,80 
Phenix, N. Y....--.e+eees 4,787,765 1,788,525 703,115 2,491,640 2,296,125 
Pheenix, Eng....... ac anee ,487,622 »781, 702 338,240 2,119,942 367,680 
Phoenix, Ct.....ceceeeeees 2,385,414 416,878 206,468 23,346 1,762,068 
EE AWTEEEL cocccccesces . 1,410,082 524,901 243,425 768,326 641,756 
Prussian National........ 1,276,125 393,809 264,696 5 617,601 
2,148,093 443,212 255,732 698,944 1,449,149 
1,228,874 476, 954 112,788 589,742 639,132 
2LwUO,OUe 8 —-_—sd dv occece 405,000 05, 45, 
6,895,957 1,791,691 765,639 2,657,830 4,338,627 
6,518,342 1,998,933 879,855 878,77 639,56 
Salamandra ..........++: MT. -sheivense 33,954 33,954 300,000 
Scottish eid BD Riccvccess 2,013,185 “kes ‘sithbeiis 713,185 300,000 
Beourity, Ct. ..cccccccceee 580,655 79,416 184,675 4, 316,564 
Securita, Di wwivessiseeed  Sabkbenrake | Aseaencas <Sunenas <sanabe 100,000 
nie “eater 716,121 a 71,612 71,612 44,609 
Southern, La.......-e+e+- 5,00 * Barre 2,500 2,500 
Springfield LseResedneeses ° 2,160,391 440,304 70,087 510,391 1,650,000 
Spring Garden......... ee 895,931 532,758 121,058 653,816 ‘242,115 
srapvesant oscecesceecs eee 136,079 13,492 30,646 44,13: 92,939 
BE, POW. ccccccece eeccccee 2,387,771 996,651 208,668 1,205,319 1, 182, 452 
i iibhtelacenesgennes me 121,091 1,158,216 312,209 1,470,425 1,651,666 
ES eeerreorrree 2,328,653 1,269,728 $17,677 ,587,405 "141, 248 
I, Us o0descdecee 410,000 69,000 62,200 131,200 278, 800 
Dt! ‘denivenseedinuad . Kchateeae. 00008000  saesavie é.° weondeee ° 3,748,000 
i cietietetihs thee s00caksae . ctggeesd § denendeus "000,000 
Union, Pa...... coccdeccee | Teer Tree 254,500 254,500 ‘ 


rmrreere tia... S| 7 





IMMENSE AGGREGATE OF LOSS 


(Continued from Page 4.) 

MICHIGAN Fire & Maring—Company’s state- 
ment of June 30, 1906, shows net sur- 
plus of $160,930. 

MILWAUKEE IRE, Wis.—Company states 
that stockholders pare subscribed addi- 
tional funds of $150,000 to assets. 

MILWAUKEE MmcHANics—Company states 
that stockholders have paid in $600,000 
to resources of company. 

NATIONAL FIRE, ey ye & 1905 
statement carried 150, reserve for 
pon ae available aan being in- 
creas “a, Statement to 
stockholders duly 1,060, 1906, shows net 
surplus of over 000. 

NATIONAL UNION, Pe ‘Company states that 
stockholders have subscri $750,000 to 
resources. 

New BRUNSWICK Frtrp, J.—Com 
Pony that we. My “have paid 

00,000 to surplus. 

Pa a NATIONAL, Wis.—Statement 

July 1, 1906, shows net surplus of over 


’ ’ ° 

ORIENT, Conn.—Circular of company that 
London Lancashire, proprietors, have 
by resolution epoccetiae $250,000 to 
meet California losses of the Orient. 

PROVIDENCE-WASHINGTON—At a meeting of 
directors April 24, 1906, it was voted to 
make good any impairment of capital. 

St. Pau, Firp & InE—After providing 
for California 2 Feel sur- 
plus will be over 

Security, Conn. poe MW. proposes to in- 


4 


crease capital 1" surplus Guarantee 
fund of has been taken by direc- 
tors personally. 

Security Fire, Md.—Estimated loss. Geo. 


R. Willis of Baltimore appointed receiver 
June 20, 1906. 

Star Fire, Ky.—Impairment made good on 
March 26, 1906. 

TruTonia, La.—Company’s statement June 
30, 1906, shows net surplus of s 
TRADERS, I1l.—Estimated loss. Byron L. 
Smith of Chicago appointed receiver May 


5, 1906. 
Union, Pa.—Company states that _ stock- 
— syndicate will pay California 
osses. 


UNITED FIREMENS, Pa.—Company states 
necessary steps have been taken by di- 
rectors to add $100,000 to capital and 
$100,000 to surplus. 

AACHEN & Municn Fire—vU. 8S. manager 
states that resolution was passed July 17, 

by board of directors, leaving 8. 
surplus intact, California losses being 
paid by home Office funds. 

CALEDONIAN—Board of directors has passed 
page | resolution: “All losses in re- 
cent California conflagrations will be paid 
from home office, without infringement 
upon or depletion of the legal require- 
ments of the state of New York.” 

COLOGNE REINSURANCE—Cablegram from 
home office states, California losses will 
be paid from home office without intrench- 
ing upon U. S. deposits. 

COMMERCIAL Unron—General manager in 
London states that all losses in Calitos- 
= will be paid without disturbing U. 


sets. 

InsUnANCS Co.,SALAMANDRA—U. S. manager 
states that $200, 000 of California losses 
have already been paid by funds from 
home office and balance of loss will be 
paid in same manner. 

LONDON ASSURANCE—Cablegram from home 
office states: ‘‘We are meeting San Fran- 
cisco losses from home office funds.” 

Lonpon & LANCASHIRE—Resolution of board 
of ‘x ee that California logs 
will | home office funds, with 
the Aw. of $300,000 by U. 8. branch. 

Norwich Union—Board of directors has 
passed following resolution: “All losses 
in recent California conflagrations will 
be paid from home office, without in- 
pore mene upon or depletion of the legal 

rements of the state of New York.” 

Patartme—U. manager advises that he 
has received remittance of $2, 000 
from home office for payment of ‘Califor- 


nia losses. 
PHOENIX _ASSURANCE—U. S. manager states 
surplus will be $1,000,000 


that U. S. 
after California losses are paid, balance 
m from home office states 


being “ by home office. 

Rossta—Cablegra 
that eecseaney” remittance for payment of 
San Francisco losses will be made from 
home office. 

Royar—vU. 8S. manager states that $2, on. 

000 been received from home offi 

- for payment of California losses. 

RoyYAL XCHANGE—Cabl from home 
office states that California losses will 
be wholl ly Pa paid by funds from home office. 

SKANDIA— S. manager states that $550,- 

has been received from home office 

for payment of California losses. 

oh mw - ome office states 

that U. funds will not be diminished 
by payment of California losses 

TRANSATLANTIC FirE—Estimated loss. With- 
drew from U. 8. on July 12, 


Other companies paying from home 
office are Alliance, Atlas, British Amer- 
ica, Hamburg-Bremen, Law Union, L. & 
L. & G., North B. & M., Northern, Prus- 
sian National, Sun, Union of London and 





Western of Toronto. 


TWO FACTORS IN HOME F. AND M. 


(Continued from Page 2.) 


thousand oa more to the deficit of the 
Home Fire & Marine. 


Pacific Underwriters Adds More 

Added to this, the Home Fire & Marine 
was interested in the amount of one-third 
in the writings of the Pacific Underwriters, 
the Firemans d being responsible for 
the other two-thirds, and, this agency be- 
ing dissolved by the retirement of these 
companies, one-third of their losses will be 
added to the Home Marine’s lia- 
bilities; and this we estimate at ranging 
from $300,000 to $400,000 for the Home’s 
one-third. 

Summary of Losses 

We therefore would summarize the losses 
about as follows: 
wormal loss of Home Fire & 


Marine pepeeene nnd Company, 

SE o.cccsanvecsccenccesesecsceeses 1,500,000 
~—™ a “Pacific” Underwriters’ aan 
a. falbuce io eniloct from. re- : 

TROUTSTE, GE ccccccccccccccccose 00,000 


o ccccccccccccccccescceces $2,050,000 


ax poe this the’ Home Fire & Marine 
has net assets over other st 


Capital ..ccccce 5bbddb086054 04000668 300,000 
Net PEE ccccvcecccsesccssececs 615, 
Received from Firemans Fund In- 

surance Company ..... Sceescons 600,000 


TEE pcieiownsnenssavawansaste $1,415,000 
And to which may be added a further 
amount from its multitude of policies over 
the United States, the unexpired premium 
on which is now charged against the com- 
pany to an amount of about $800,000, but 
many of which may never be presented for 
cancellation. 

How much this will add to the assets 
of the company it is impossible to tell, 
but if you should call it $100,000 it would 
make our assets show up, say $1,500,000, 
against a possible Hability of $2,000,000; 
and this is 4 the way we hope 
out to Home e & Marine pallayeatines 
through the liquidation of its assets. 

Problem to Meet 

The proposition is now how best can we 
get every dollar that can be secures from 
the assets of the Home Fire & Marine In- 
surance Company to help pay its losses? 
The officers of the company wish to 
assure you of their urgent desire to co- 
operate with you in any way which will 
produce the best results, and would be 
very thankful for your counsel and as- 
sistance in securing such result. 

I furnish you herewith a statement of 
gross assets and liabilities of the Home 
Fire & Marine, July 1, and would state in 
——— that this deals with gross 
figures, while my foregoing statement 
deals with net. 

Comments on Finances 

For instance, the agent’s balances repre- 
sent unpaid premiums all over the United 
States, which undoubtedly now will never 
be paid, but against them there will be 
a reduction from the items reinsurance 
reserve and commissions due agents under 
the head of liabilities, as the reinsurance 
reserve represents the unexpired premiums, 
and of course the agents cannot collect 
commissions if they do not send in pre- 
miums. 

The cash in office and banks represents 
both cash here and in Boston and Chi- 
cago, and the portion there will probably, 
like the agents’ balances, disappear, as it 
will no doubt be used to offset drafts. 
which will have come in on them in the 
earlier days, covering canceled policies: 
that were piling in upon them for a while 
at a very active rate; but, again, this will 
be offset by a reduction in the reinsurance 
reserve, as those canceled policies will no 
longer represent unexpired liability. 


TROUBLE BENEATH THE SURFACE 


(Continued from Page 1.) 


this important question has assumed pub- 
lic shape. It has set people to thinking. 

It is whispered here that policyholders: 
of reinsured companies are not quite so 
sure of their footing, and agents are very 
solicitous regarding the future of such 
policies under present unfavorable con- 
ditions. 

I had a talk with the Firemans Fund 
people concerning this question. They 
tell me the legal phases were carefully 
considered before the new company took 
over the business of the old and’ they 
consider their position impregnable. I 
was informed with much emphasis of ut- 
— that the reinsurance deal would 
stan 








Another feature that has come forward 
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is the future of companies that desire to 
be bankrupt here and solvent elsewhere. 
During the last few weeks business men 
have read in public print extracts from 
letters, circulars and interviews of com- 
pany representatives, semiannual state- 
ments and official declarations of com- 
panies whose adjusters lead claimants to 
believe that their companies are on the 
rocks and who seek 50 percent or less 
compromises, and yet at their home 
offices the most roseate expressions are 
heard and agents are being pushed for 
business. 

This procedure, to my notion, has 
reached a stage where such companies 
are near the precipice. We had one small 
Dakota company almost in the courts by 
a belligerent claimant ready to apply for 
a receiver when the pacifer was sven 
him to soothe his troubled spirit. 
Francisco is a long distance from bn 
central and eastern field, but it is difficult 
to assume one attitude there and another 
here and not be caught. 

Big Losses to Be Test 

The third feature that impresses me 
is the struggle that will surely follow 
when companies seeking sharp com- 
promises begin to clash with the laree 
assured. So far they have been dealing 
with small policyholders. It has not 
been an easy task even with them to 
secure compromises, but these claimants 
needed the money immediately and could 
not hold out long. 

With the big fellows it will be en- 
tirely different and I would not be at all 
surprised to see the atmosphere cleared 
when the real struggle with the heavy 
claimants is in full blast. 

The minority companies will set the 
pace as to amounts paid the assured and 
the fight will be made on all companies 
for the same kind of settlement. These 
assured are not so anxious to get the 
cash at once and they will doggedly in- 
sist on full settlement. They will use 
every powerful influence they can bring 
to bear. 

Companies are just starting on these 
big lines and in a month or so the strain 
will be on. 

Strong Under Current 


I have tried in this correspondence to 
show that a disturbed condition exists 
under a fairly placid stream. It has come 
to the surface now and then, as I have 
indicated. We all hope the strong cur- 
rents will continue to sweep far below, 
but the danger exists. It is there and the 
whole stream is liable to be greatly 
perturbed. 


GENERAL NEWS FROM FRISCO 


(Continued from Page 3.) 
ness in the United States several weeks 
ago. The following statement has been 
given out by the representatives of the 
company 

“The —_— Atlantic Fire Insurance 
Company denies liability upon the ground 
that the losses arose from an overwhelm- 
ing catastrophe, due to a visitation of 
Providence, for indemnity against the 
consequences of which the policy never 
was intended to provide and does not 
provide. Moreover, the attitude of the 
reinsuring companies at home compels 
the Trans-Atlantic to assume this posi- 
tion.” 

Thirty-five Companies’ Agreement 

The following is the report of the 
committee adopted at the meeting of 
thirty-five companies which organized the 
independent bureau and committee of 
five: 

Whereas, It is highly desirable that all 
losses for which insurance companies are 
legally liable arising from the recent dis- 
aster in San Francisco should be promptly 
settled with justice and fairness to all con- 
cerned, it is the sense of the meeting that 
the companies agree in principle with the 
preamble and resolutions adopted by the 
meeting of American companies held in 
New York, May 31, 1906. 

We consider that buildings which suf- 
fered little or no damage from earthquake 
or causes other than fire, and which, under 
the advice received from our attorneys, 
were certainly not affected by the exemp- 
tion conditions of the policy should be in- 
oe = the ——- entitled “fourth.” 

gards resolution entitled 
“thiva”'¢ (A) (B) “) (D), it is understood 
that it applies to cases in regard to which 
there is a reasonable doubt as to the legal 
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liability (and) or, as to the actual amount 
of fire loss, and it is agreed that all losses 
falling under that section shall ad- 
justed and settled, each on its merits. 

Cooperation where two or more com- 
panies are interested: Tha companies 
shall, through their adjusters, agree with 
each other as to the class to which each 
particular claim belongs, and where unable 
to agree the principal representatives shall 
determine the class. 

The adjusters (and) or principal repre- 
sentatives shall determine upon the nature 
of the statement to be made to the claim- 
ants by all companies interested in con- 
nection with claims falling under para- 
graph first. 

Similarly, the adjusters (and) or princi- 
pal pi ag meng te shall determine when 
the facts have been definitely ascertained 
in connection with cases falling under 
paragraph second, and shall recommend 
the course to be followed. 

Similarly, the adjusters (and) or prin- 
cipal representatives shall conjointly en- 
deavor to arrange with the assured as 
to the terms of a reasonable compromise 
in connection with cases falling under 
paragraph third. 

In all cases the adjusters (and) or prin- 
cipal representatives shall recommend a 
time for payment after proof of loss and 
adjuster’s report shall have been delivered 
to the companies in interest. 


Recommended Time of Payment 


Any difference of opinion arising under 
this agreement as to the interpretation 
thereof shall be determined by three arbi- 
trators, one to be appointed by each of the 
different parties and one by the chairman 
of the meeting at which this agreement is 
ratified. 

Any of the companies to this agreement 
may withdraw therefrom in not less than 
five days and not more than ten days after 
serving written or printed notice upon 
each of the companies party thereto; any 
company may also be dropped from the 
roll by a majority vote of the companies 
voting in the affirmative when it shall ap- 
pear that such company is not acting in 
good faith toward the others in the carry- 
ing out of the terms of this agreement; 
the special meeting for taking the vote 
shall be called by the chairman, who shall 
give written or printed notice to each 
company at least forty-eight hours in ad- 
vance of the time fixed for the meeting. 

ith the written consent of a majority 
of the companies voting in the affirmative 
the chairman is authorized to accept the 
signature of additional companies. 

Companies Joining the Movement 

The companies voting in the affirmative 
on the motion to adopt the report of the 
committee hereby agree to its terms, ex- 
cept where 4ualifications are noted against 
the name of the voting company: 


American Central. London Assurance. 


£tna (qualified). Mercantile, Boston. 
Atlas of London. Northern, London. 
American of New- N. Y. Underwriters. 
ark. New Hampshire. 
California. Niagara. 
Continental (quali- Orient. 
ed). Pheenix of London. 
Citizens of St. Pelican. 
Louis. ueen 
Connecticut. oyal. 
English American St. Paul 
Underwriters. Springfield (quali- 
Hartford. fied). 
Home of New York. Sun 
Ins. Co. of North State of Liverpool. 
America, Teutonia. 
Kings County. Manchester. 
Liverpool & London New Zealand (quali- 
& Globe. fied). 
London & Lanca- N. B. & Mercantile. 
shire. Michigan 


The companies qualifying their votes 
declined to be absolutely bound by Sec- 
tion 3 of the New York agreement. 


Gets After Some Home Business 


The Firemens Fund from its home 
office made some bids for the Home 
Fire & Marine’s business in the larger 
cities on the coast and Rocky Mountain 
field. It ran into an ugly snag at Den- 
ver, as it was in a different agency 
from the Home. The agent of the 
Home had agreed to divide its business 
among his companies. The Firemens 
Fund made him an offer to take it over 
on a pro rata basis. As Denver is in 
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the joint jurisdiction ofthe Pacific Board 
and Western Union, such action is vio- 
lating union rules. The managers of 
the companies in the old Home F. & 
M. agency filed a vigorous protest against 
the action of the home office of the 
Firemens Fund. 
Form of Blank Used 

The committee of five has a regular 
form of blank for subcommittees. First 
comes the description of the property, 
location, sound value, fire loss and total 
insurance. Then follow these questions: 


1. Did the building or any substantial 
past thereof fall before the fire? Give de- 
tails 


2. Are the facts and circumstances in 
connection with the loss such as to bring 
it within the operation of section 3 of the 
New York resolutions? If so, give details 


and state whether under paragraph A, B, 





; 3. If ‘in your opinion the claim comes 
under section 4, by agreement, please so 
state 


"4. State’ “recommendation as to settle- 
ment and time of payment........e..eceeee 


""§. Attach fuil statement of ioss and ap- 
portionment of claim by items............. 
Remarks 


will Pay on Reinsurance 

The companies having the earthquake 
clause in their policy will no doubt have 
to pay the original companies which have 
no earthquake clause where reinsurance 
has been taken by the earthquake com- 
panies. According to the terms on 
which reinsurance is taken, the reinsur- 
ing company agrees to settle according 
to the terms of the original company. 
The indorsement takes precedence of the 
conditions in the contract of the rein- 
suring company. The Williamsburg City 
and others, for example, which have de- 
nied liability on account of their earth- 
quake clauses, are paying losses under 
the reinsurance contracts. Where the 
original company has an earthquake 
clause, a company reinsuring part of its 
policies may insist on the oriignal com- 
pany’s adjusting losses under the terms 
of its contract, which probably indicates 
that the reinsuring company demands 
that liability be denied. 

There are some peculiar phases arising 
out of the reinsurance proposition, owing 
to the different methods of settlement. 
A company that is compromising its 
losses may have to pay dollar for dollar 
where it has reinsured policies of com- 
panies settling on the dollar-for-dollar 
basis, while dollar-for-dollar companies 
may have to pay only 50 percent where 
they have reinsured policies of a com- 
pany that is making sharp reductions_for 
earthquake losses. 

Suspends Five Agencies 

The Prussian National gave notice to 
its agents in San Francisco, Oakland, 
San Jose, Santa Rosa and Watsonville 
that it would suspend its agencies at 
these points for the time being, but the 
agents in other parts of California would 
not be affected. The Prussion took this 
course on account of the treaty rein- 
surance companies demanding that some 
action be taken toward having an iron- 
clad earquake clause on policies being 
issued. Until a clause can be agreed 
upon that will meet all conditions, the 
Prussian concluded that it was better to 
suspend business in these localities. 





FIRM POSITION IS TAKEN 
Action of Foreign Companies on the World 
Earthquake Clause 
The action of the Commercial Union, 
Palatine, Norwich Union, Indemnity and 
Alliance on the earthquake clause is of 


interest. This clause is known as the 
“world clause,” it being used all over 
the world. In Martinique and other 


points where fire followed earthquake, 
+ companies denied liability under this 
clause: 


This company shall not be liable for loss 








caused directly or indirectl 
a insurrection, 
etc. 


The companies will pay their reinsur- 
ance losses, as they are required to settle 
according to the terms of the original 
contract. 

The directors had been advised that 
stockholders would hold them pecu- 
niarily liable for the payment of losses 
due directly or indirectly to earthquake. 
The home office representatives declare 
that decisions of American courts do not 
hold their companies liable for earth- 
quake loss. 

They point out the fact that the dam- 
age done by the earthquake is obvious. 
Even the papers that are maligning the 
companies printed column after column 
of evidence of earthquake damage after 
the disaster. 

It is pointed out that the earthquake 
was the primary cause of the fire. It 
damaged or destroyed many buildings 
and seriously impaired the water service. 
The fire department could have handled 
the fire had not the earthquake put the 
mains out of commission. 

In commenting on the position the 
companies take, their counsel says: 


Position Is Defined 

Coming now to the course which the 
companies will pursue in relation to indi- 
vidual losses, their intention may be 
broadly stated as follows: It is the desire 
of the companies to make good the actual 
loss suffered in every case in which legal 
liability is not doubtful. It is not possible 
at this time to specifically name the par- 
ticular cases falling within this class, but 
we will say that it is our understanding 
that there are such losses, and as to these 
the companies will pay in full upon the 
ascertainment and adjustment of the 
amount of fire loss as contradistinguished 
from earthquake damage unaccompanied 
by fire. Upon the other hand, there are 
numerous cases in which buildings were 
substantially destroyed before the fire 
reached them, and as to these and their 
contents the companies being clearly not 
responsible, liability will be disclaimed. 


One Class Is Defined 


In another class of cases the evidence 
in the possession of the companies’ coun- 
sel shows conclusively that the fire which 
destroyed the property was the direct and 
immediate result of the earthquake shock, 
and to all such cases the companies will 
decline to recognize liability. Again, in 
other cases the fire by which insured prop- 
erty was destroyed can be traced directly 
back to an earlier fire, which latter can 
be shown to have been caused directly by 
earthquake, and for losses of this Kind the 
companies will not recognize liability. Such 
losses were caused indirectly by earth- 
quake and are within the express exception 
of the policies. 


Law Is Definite 


To what we have already said we think 
it proper to add that notwithstanding the 
statements of some of the San Francisco 
papers and of attorneys for some of the 
claimants to the contrary, the law bearing 
upon the contract exception, upon which 
the companies will in these cases rely, is 
not at all uncertain, and that the only pos- 
sible question in any case will be as to 
whether or not the loss for which claim 
is made resulted either directly or indi- 
rectly from the earthquake shock. The 
companies have, independently of the ad- 
vice of the undersigned, the opinion of 
leading counsel in this country and in 
England to the effect that in every case 
in which the fire by which any particular 
piece of property was destroyed can be 
traced back to the earthquake as to the 
original cause the law holds them not 


liable. 
Water Supply Cut Off 


In addition to the several classes of 
cases to which we have already referred 
the visiting representatives of the com- 
panies find that there are localities which 
were burned in which the primary fire was 
not caused by the earthquake, but as to 
which it is probable that, if the water sup- 
ply of the city had not been cut off, the 
actual destruction would have been lim- 
ited. The extent, however, to which in 
these localities the primary fire could or 
would have spread even if there had been 
water, is a question as to which there may 
be honest difference of opinion, and as to 
losses in such localities it will be the en- 
deavor of the companies to reach adjust- 
ments upon some equitable basis which 
may be mutuallv satisfactory. 

Water Service Diverted 


It is also the understanding of the com- 
panies represented that there is one por- 
tion of the city in which there was avail- 
able water but which, owing to the de- 
mands upon the fire department at other 
points, fires which were started from 
causes other than the earthquake ex- 
tended into a district-destroying conflagra- 
tion. As to losses which resulted from 
these spread fires it is the understanding 
of the companies that they are not liable 
as such losses would not have occurred 
but for the earthquake, and that therefore 
under section 2628 of the civil code of this 
state the companies cannot be held re- 
sponsible therefor. With these losses, 


by invasion, 
riot, civil war, 
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however, as with those of the class last 
considered, there may be honest differ- 
ences as to the territorial extent to which, 
under normal conditions, the primary fire 
would have extended, and as to all such 
losses it is the desire of the companies to 
give every assured the benefit of the doubt 
and to reach satisfactory adjustments 
wherever possible. 


Courts Must Decide Doubt 


In those cases in which the companies 
cannot reach settlements along the lines 
already suggested they must permit the 
courts to say what their liability is. To 
admit responsibility in such cases would 
possibly, they are advised, result in stock- 
holders’ suits against their directors in the 
English courts, which, unswayed by other 
than legal considerations, might both in 
the jury box and upon the bench take a 
view of this San Francisco conflagration 
which could result in heavy adverse pecu- 
niary judgment against their directors. 
They will, therefore, let all doubtful cases, 
in which settlement based upon fair com- 
promise considerations cannot be reached, 
go to suit. 





SAN FRANCISCO NOTES 


President Herrick of the Niagara has 
gone to Frisco. 

The London Assurance has paid about 
$2,000,000 so far out of a total liability of 
seetaee in the San Francisco conflagra- 

on. 


Secretary Cremer of the German of 
Peoria has returned to Frisco to take 
charge of adjustments. 

The Royal Exchange has paid out $1,500,- 
000 already in losses. 

Assistant Manager Harold Letton and 
Home Office Manager Jacobi of the Prus- 
sian National have gone to Frisco. 

D. S. Wagner, the Chicago adjuster, is 
home for a brief visit. 

The policyholders of the Austrian Phenix 
are to incorporate. 

Policyholders of the Milwaukee 
chanics have organized. 

Policyhoiders of the German of Free- 
port have organized to try to get better 
settlements. At the meeting the claimants 
said that the company was compromising 
at 50 percent, the maximum in some cases 
being 60 percent. 

The Williamsburgh City has filed notice 
of transfer of three earthquake cases to 
the United States Circuit Court. 

The Commercial Union, Palatine, Alli- 
ance, Norwich Union and Indemnity Pol- 
icyholders Association has been incorpo- 
rated at $25,000. 

The grand jury is still at work investi- 
gating the methods of the insurance com- 
panies that are accused of unjustly scaling 
claims or using unfair methods. Insurance 
men look upon the grand jury as the crea- 
ture of the business organizations in their 
effort to browbeat the companies. 

A. G. Sanderson, Ohio state agent of the 
tna, who has been in Frisco adjusting 
losses, returns home this week. 


FAVORS PLATE GLASS BUREAU 


(Continued from Page 10.) 
during business hours when the outside 
doors of the store are liable to be open. 
It is stated that an employe of Marshall 
Field & Co. a few months ago disregarded 
this rule and entered a show window, 
with the result that the draft from within 
blew out the big plate and shattered it. 

x *k x 


Me- 


It has been suggested that there should 
be a differential in rate in favor of old 
buildings as against new ones, and in 
favor of glass that has been set a certain 
time as against that just set. In Chicago 
some very large plates have been cracked 
by the settling of new buildings, although 
they were constructed on most approved 
plans; and it not infrequently happens 
that in setting glass it is put in on 4 
strain, which in a few months results in 
breakage. 

x * * 

Here is a case which recently occurred 
in Chicago: A building whose plate glass 
is insured is undergoing reconstruction 
which practically amounts to its being un- 
dermined. The plate glass agent did not 
desire his company to assume the hazard 
of such undertaking, and he arranged with 
the assured that the company would in- 
sure the glass against breakage from the 
outside, but the assured should himself 
bear the loss in case the breakage came 
through the settling of the building, in 
the removal of debris or other causes 
within the building itself. Such peculiar 
hazards cannot be provided for in ordi- 
nary manuals of rates, and such risks 
should be specifically rated. 

The foregoing examples only illustrate 
the fact that in rating plate glass there 
should be applied many rules regarding 





hazard similar to those which fire raters 
use all the time. If any man can invent 
a plan under which plate glass companies 
could be induced to co-operate in the 
making of rates on a scientific basis and 
the observance of those rates, he will be 
the greatest benefactor the business has 
had. 


WEST AND NORTHWEST NEWS 


(Continued from Page 9.) 

gers want an amendment making com- 
panies liable only for their share of the 
face value. T. F. Grefe, secretary of 
the State, and C. E. Campbell, secretary 
of the Merchants & Bankers, are among 
the fire men who have taken the stand 
thus far. 








Changes in Des Moines 

The Baird - Chenoweth - Taylor - Tuttle 
agency of Des Moines will represent the 
new Fidelity Fire Insurance Company of 
New York, which has been admitted to 
Iowa. The Westchester Fire has trans- 
ferred its agency from A. E. Clark & 
Co. to the J. T. Christie Company. The 
bulk of the policies of the Home Fire & 
Marine at Des Moines, which was listed 
with the Christie agency, have been re- 


insured by Mr. Christie with the West- 
chester. 





GENERAL WESTERN NOTES 


The Wilbur & Steele agency at Rolla, 
N. D., has cleared. 

E. N. McDowell of La Harpe, Kan., has 
transferred his agency to G. F. Robins. 

The Shawnee Fire is entering Colorado, 
Wyoming and New Mexico. H. Rhodes 
of Denver is appointed general agent. 

F. E. Pearson of Pipestone, Minn., has 
transferred his agency to T. E. Nash, and 
the status will be changed from non-union 
to union. 

The Colorado Merchants & Farmers Mu- 
tual of Denver, after an overhauling by 
the Colorado insurance department, gives 
up the ghost. 

Ludwig A. Hendricks, cashier of the 
Hyde County State Bank of Highmore, 
S. D., has opened up an insurance office, 
representing union companies only. 

A loud call for reforms has just been 
heard from Winfield, Kan. It is claimed 
that union companies are paying little, if 
any, attention to the latest book of esti- 
mates. 

The Peterson & Nesbitt general stock at 
Altona, Minn., has been written blanket 
in frame store and frame warehouse, some 
distance apart. Companies are calling for 
the average clause or specific insurance in 
each building. 

Felix Porter, who has been in the local 
agency business in Shawnee, Okla., for two 
years past, has been appointed state agent 
for Oklahoma and Indian Territory for the 
Pheenix of London and the Sun of New Or- 
leans. He will make his headquarters at 
Oklahoma City. 

In a decision given last Friday Judge 
Brill of the Ramsey County court, St. Paul, 
holds that the charge of $20.39 for sprinkler 
connection to Gordon and _ Ferguson’s 
building, made by the St. Paul water 
board, is unreasonable, and restrains the 
water board from cutting off the water 
connections for non-payment of the bill. 


AACHEN & MUNICH’S ACTION 


Manager Kelsey of the Aachen & 
Munich in a circular to agents says: 

“The home office, with remarkabte 
promptness, remitted to our New York 
bankers, Messrs. Ladenburg, Thalmann & 
Co., the sum of $1,200,000 cash, in pay- 
ment of the earlier adjustments. A few 


THE WAY OUT! 


The Masses want Protection that Protects. That 
means Health, Accident and Life Insurance combined 
in one contract. 

American Assurance Company 
14 S. Broad St., Philadelphia 

Affords the means to the end desired. 

Popular plan—§1.00 per month. 

Capital stock, $150,000, fully paid up 

Authorized increase to $300,000. 

Assets, $250,000. 

Liberal contracts to agents. Write for terms. 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALYAGE 


207-209 East Madison Street 
Telephone Main 275 
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weeks later we were advised that another 
million dollars cash was at our immedi- 
ate disposal whenever required. At a 
meeting of the directors of the company 
held at Aachen on July 17, a resolution 
was adopted to the effect that all con- 
flagration losses in California would be 
paid by funds remitted from the home 
office leaving the United States surplus 
intact. Up to this date 648 losses have 
been paid by the Aachen & Munich at 
San Francisco under policies aggregating 
in amount $690,525, and the work of dis- 
posing of the remaining claims is being 
proceeded with as rapidly as possible.” 





The Fidelity Fire of New York has been 
licensed by the Indiana department. 








Want Column 


One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St, 
Chicago. 








Ad- 








FOR RENT—AIl or part of an office suite 
on the fifth floor of the National Life build- 
ing, Chicago. Especially equipped for in- 
surance agency. H17. 





WANTED—Position as bookkeeper and 
office manager in general insurance office; 
have had nine years’ experience and can 
furnish references. Adress W. J., care The 
Western Underwriter, Cincinnati. 


FIRE AGENCY WANTED—To buy in- 
terest by a man of 32; experience as special 
agent, adjuster, fire protection engineer, 
underwriting; first-class inspector; best of 
references. Address B 8. 








WANTED—Experienced man with some 
business and an extensive acquaintance in 
Cook county and Chicago, wishes to make 
a connection. C17. 





WANTED—A successful, energetic, con- 
servative man to become superintendent of 
agents for a life insurance company re- 
cently organized in the largest city in the 
South and already doing an excellent busi- 
ness. Must be thoroughly experienced. Ex- 
cellent future. L411. 





WANTED—Intelligent and strictly re- 
liable fraternal insurance field men _ to 
handle western territory on a plan that 
covers a greater sphere than is being 
reached by any similar association. At- 
tractive and liberal contracts made with 
the proper parties. Address J. H. Mc- 
Elroy, Secy., Inter-Mountain Mutual Life 
Insurance Company, Billings, Montana. 








Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


CR TICHELL. MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street. Chicago 


Sole Agents, Pheenix of London; American, N.J.; 
Camden, N.J.; Spring Garden, Pa ; County, Pa.; 
Springfield, Mass.; United Firemen’s, Pa.; 
Security, Conn.; Teutonia, New Orleans; Ins. 
Co., State of Penn.; American, Pa.; Western 
Reserve, O. 























“Leading Hgents and Brokers. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943-4-5-6-7-8 Century Building, ST. LOUIS 
eee ae as paid nencest. 
and erehers, Leng  tistance telephones 
, Star, Sprin ld, Premio 


New- 

,l New Yor® 

Piste (ass, U. 8. Fidelity and Guaranty Oo. Casualty Owe 
of America (steam boiler dept.). 


CHURCHILL WHITTEMORE CoO, 
. Successors to Wall & Whittemore 


208 North Fourth Street - - ST, LOUIS 


Commission allowed non-resident agente 
on insurance on St. Louls properties. 


QUEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 
Cash capital, $300,000. Cash sure 


plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 
Surplus Lines 


SURPLUS LINES 


HE GREAT LAKES FIRE & 
MARINE INSURANCE CO, 


E. E. Niess, Agent 
171 LA SALLE 8T., CHICAGO, ILL. 


SURPLUS LINES 
"TRADERS FIRE INSURANCE 
COMPANY 
TORONTO, CANADA 
Subscribed Capital, $500,000 
A. L. McCRAE 


United States Representative 
159 LASALLE ST. CHICAGO 
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dent agents 
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Insurance Agency of 
W.M. UMBDENSTOCK & CO. 


159 LA SALLE STREET 
CHICAGO 








Actuarial. 


M M. DAWSON, F. I. A. 

s CONSULTING ACTUARY 
Member of the Actuarial Society of Am 

Fellow of the Institute of Actuaries, Member 


the Deutscher Verein fuer Versicherungs- Wissen- 
schaft, etc, 


No.1 1 Broadway, New York City 


AMES W. GLOVER, Ph. D, 


(in mathematics) 











Consulting Actuary 


1312 Geddes Avenue - 
J H. NITCHIE, 
" ACTUARY, 


153 La Salle Street, CHICAGO 
919 Association Building 


Ann Arbor, Mich. 





TELEPHONES: Central 739. Automatic 8992 


Mnsurance Attorneys. 











a. J, ULLMANN ©. A. NEWTON 
J. ULLMANN & CO. 
159 La Salle St., Chicago 


Agents for 
NEWARK FIRE «= = 
CAPITAL FIRE - = 
STATE FIRE (Ltd.) 


Newark, N. J. 
Concord, N. H. 
= Liverpool, Eng. 





AMESON & FRELINGHUYSEN 
F. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert handlers of large lines 
Surplus Limes Soliciied Anywhere in U, S, 
General Agents for Pacific Fire, N. Y.; Stuyve- 
sant, N. Y.; National P. & M., N. J.; Ins. Under- 
writers Agency of the Spring Garden, Pa. 


Special connections with other companies. 


Correspondence solicited from agents in other 
cities. 








WHITE, JOHNSON, ° 
McCASLIN & CANNON 


Counselors at Law 


1446 to 1421 Williamson Bidg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


Hartwell Cabel. 


C ABELL & KOHL 
Attorneys at Law 
810 First Nat’l Bank Bidg., Cincinnati, O, 


Special attention given to insurance cases, 
SEND FOR OUR PRICES ON 


POLICY LABELS 


The Western Underwriter Co., Chicago 





J. Louis Kohl 
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A NEW INSURANCE 


The National Surety Company 


announces that it is now ready to issue Policies of 


Fidelity Insurance 


for limited amounts insuring against loss through 


Larceny and Embezzlement 


on the part of officers of corporations and employes of business houses of all kinds, insur- 
ance and other corporations, Without the Knowledge of the Employes, if de- 


sired, and 


Without Requiring an Abblication 


to be made by any officer or employe. 
There are thousands of employers who actually need protection of this kind, but who 
for personal reasons do not wish to require their employes to “make application fora bond.” | 


The National Surety Company is the first in the United States to offer to the 
public policies of Fidelity Insurance. 


This Company also issues Fidelity Bonds (for which applications are required) covering 
persons occupying positions of trust. 

Contract, Court and Judicial Bonds and Undertakings, Bonds required by the U. S. 
Government, Bonds of all kinds—Burglary, Theft and ‘‘Hold-Up’’ insurance written on 


approved forms. 


For Rates and Particulars Write or Telephone 


National Surety Company 


346 Broadway, NEW YORK 























